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Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

PENYATA PENGERLS] DAN SEQORANG AHLI
LEMBAGA PENGARAH

Ko, ¥YB Datuk Haji Talil Zulpilip den Y B Dadul D, Stephens Bandi Uteem cang mevapakan Pesgeris)
dam saluh seorang Ahll Lembagy Pengarah PERBADANAN PEMBANGLUNAN EKONOMI SARAWARK,
dengan i menyatakan bahawa, pada pendapat |.embaga Pengarsh, Penyain Kewangan yang mengandung:
Lembaran Imbangan, Penvata Pendapatan, Penvala Perubahan Bkt dan Penyata Adiean Punan yvang berkul
ini berserta dengan nota-nota kepode Penvate Kewangun di dalanmyva, adaleh disedinkon untuk menunjukkan
pancingan vang henae dun suksama berkemun kedudukan PERBADANAN PEMBANGUNAN EKONOMI
SARAWARK pade 31 Disember 2014 dan hasil kendaliannva sena perubahan kedudukannva bagi ahin

berakhur 31 Disember 2014,

Boapd mbak Lembaga, Bagi itk Lembsaza,

\W T LA
1i"l"l|."-|'-"‘|.'!-'l|l'» H#IIT‘;IIH ﬁl'l.-l’ll;ll"‘ YEDATUK DR STEPHES RENDN UTONM
PENGERLIST AHLI
Tarkh: 2 3 JUM 2015 Tarikh: 2 3 JUH 2015
KLUCHIMNG KUCHING
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Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

PENGAKUAN CLEH PEGAWAT UTAMA ¥V AN
BERTANGGUNGIAWAR KE ATAS PENGLURLUSAN KEWANGAN
BEADAN BERKAMUN BERKENAAN

Buve, Ml Secdirman Hal Adol, setsizal pesawal ubisma Vang berbogsungiaswab ke s pengirisin
kewangan dan rekod-rekod perakaunan PERBADANAN PEMBANGENAN FKONOMD SARAWAK,
dengan ikhlasnva mengakoi hahavwea Lembaran Irvhangin, Peavats Pendapatan, Ponvata Perabahan Ekuiti &in
Penvara Aliran Tumai dabiom kedudoban kewaangan anie bevikun mi berserta déngan nota-noda kepads Penvata
Kewangn di dalimoyi mengikul sebaik-baik pepgetabuien Jan kepercavaan savi, adalaby betu] din sasa
memnbul ikear it dengan sebenarva mempercayil bulawi 12 edalah berr dan ges Kebendak-kehendak Ak

Akuan Beskurmen, 1960,

sebenarmyva dan sesungguhmys I

dhiaku eleh pensme di avas I
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LA EARAR EOOHOMIC DEVELOPMERNT CORRORAION

Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Members” Repori

The Membiérs ot the Boeasd “Members™) present thezr report together with the sudited fimameial statements of
Surawek. Economie Development Corporation (“the Corpuorotion”) and of the Groop e the Tnancial vear
ended 31 Devember 202

Primcipal activities

lhe Corporation & prinerpally engaged o activities related to tounism and fewsure, pero-food, property
development, community development, mineral and mining. commercial and soci-economic projects

substantally through s investmients in subsidiares and assecaated companics.

The prineipul activities of the subsidinnes sre seloul i Note 7 e the finencinl staements. Thene have heen
nev aigmiticamt changes in the nature of these activities during the finencial vear.

Finaneinl resulis

Cariviip Corporntion

[R5 KA S AR
Theofi for the vear 33073 2 Bdh
Mirsority interests [ 206}
Prosfin aitributatle 10 menithiers S KAT II}!ME

Reserves amd provisions

here were no material fransters to or from reserves pr provisions: during the financial vear other than as
disclosed in the financial statemenis,

Alemiliers

The Members who bavs batld ofVice simee the diatie o the st report doc it the dwte of this repost are

YH Danuk Hagt Talib Aulpilip (L hairiman

Y Bz Dato Sei Alread Tarsizi Haji Sulainsn (St Fimancial Secreliry )

Y Bhg Datu Hagah Jabidah Bisd Monsen rREeprezenttive [roim Perbedaharaan Persekutun,
Wil st

Y Tan 5o Datuk Amar Habi Mohd, Morshadic Abdul Glaani
Y Datuk D stephen Buede Uom

¥ hy Tan So Dotk Aamer Wilson Bava Duandod

Wbz Dstuk Fong Joo Chung

¥ Bhg Datuk Hep lsmaz] Haji Hashim

Y Ehe Datu Sudarsonn Bin Osman

Y Eha Datu Hajr Abdul Bashid Bin Haji Asie

Encik lasni Bin Jubli
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EARAAKE EDOMOMIC DEVELOFMENT CORFORANION

Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Members' Heport {Contd. )

Sipaificant events

I e Corporation

The sizmlcanl gvenls are dischosed m Mole 30010 the Bnanca] stalements.
statutory information on the financial statements

(a) Before the incomi statements and batance sheets of the Corporation and of the Group were made out,
the Members took reasonsble steps:

il b scertain that proper sction had been taken in relation to the writing of7 ol kad debis and
the making ot allowance for douhtiul debs and satisticd themselves that all known had debts
hael B werittess of T and that legiiente illowamce huid besn innde o disabiful debst=: i

[iil o ensure that any ewerrent assets which were wilikely 1o realise their value as shown in the
pecounting records in the tadinary course of business had been written down o an amount
which they might be expecied so to realise

(| At the date of this report, the Moembers pre pol awire of any Sircutrsfances which woeuld render:
il thie aericun ywretbien o] for Died debls or the amount of the allowance Toe doobifil diebs im the
fmunuiul statements of te Corperution and of the Groap tnadeguate to any subsiantial exient:
i
(i the walwes attributed o the carrent wssets m the Dnencae! stalements ol the Coeperation and il

the Ciroup mizsleading.

[ Al the dute of this repert. the Members-are nob awsane of any crregmstanees which have arsen which
wiuld render sdherence o the existing methind of valuation of assets or lahilities of the Corporatinn
ancd el the Crrowup misleading or inappropriate.

{el) At the dite of his e, the Members are nol Jwane ef ey circwinstanees ol atherwize deali with in
this repont or the fimancial statements of the Corporation or of e Group which would render oy
et stEtsd i e financial siatements misldading




BARAWRE ECORORIC DEVELOPMENT CORRORASION

Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Members” Report (Conti. )

Statutory inTormation on the Geancial statements (Contid, )
[eh At the date of thiy repan, there does not exisn

(il iy elutrge ot the gssets of the Corparation and of the Croap whiich has asen since the end
of e Enaneiod sewr sehich seeures the habiality of any other paraoa: or

RN wiy conitngenl habilily morespect of the Corponation amd of the Ciroup wiich bas arsen since
thie e el the Grancial vear,

(£ No vontingent or other liability has be¢ome enforceable or is likely to bevome enforcenble within the
period of twelve months after the ened of the Anancial vear which, m the opimon of the Members, will
or may substintably alfect the ability of the Corparation or of the Group o meef thetr obligilions as
nridd when they Tall due.

(z) In the opimion of the Members,

(i (e mesults of the operatlons of th Corporstion and of the Giroup during the financlial vear
hive not been “substantially affected by &ny ilem, transgction of cvent of @ maferial and
unusiet! nature; and

[iil there has pot arzen in the interval between e end of the Nimancial vear and the date of this
report amy item, tansaction of event of o material and unugeal noture which is likely to affect
substantially e results of the operations of the Corporation amd of the Group for the
fimoncil yeas in wihich this reportas maids

mrorped on behall of the Board m o sccordumce
with a resolution ol the Members

WB Dstuk Haji Tadils Zulpilip
{hairman

i

YIS Dutuk Dr. Stephen Rundi Utom
Mesnber

et 23 JUN 2015




LAPORAN KETUA AUDIT NEGARA
MENGENAI PENYATA KEWANGAN
PERBADANAN PEMBANGUNAN EKONOMI SARAWAK
BAGI TAHUN BERAKHIR 31 DISEMBER 2014

Laporan Mengenai Penyata Kewangan

Penyata Kewangan Perbadanan Pembangunan Ekonomi Sarawak dan kumpulan bagi
tahun berakhir 31 Disember 2014 telah diaudit oleh wakil saya yang merangkumi Lembaran
Imbangan pada 31 Disember 2014 dan Penyata Pendapatan, Penyata Perubahan Dalam
Ekuiti serta Penyata Aliran Tunai bagi tahun berakhir pada tarikh tersebut, ringkasan polisi
perakaunan yang signifikan dan nota penjelasan lain.

Tanggungjawab Lembaga Pengarah Terhadap Penyata Kewangan

Lembaga Pengarah bertanggungjawab terhadap penyediaan dan persembahan penyata
kewangan tersebut yang saksama selaras dengan piawaian pelaporan Kewangan
yang diluluskan di Malaysia dan Ordinan Badan Berakanun (Prosedur Kewangan Dan
Perakaunan), 1995 (Pindaan 2004). Lembaga Pengarah juga bertanggungjawab terhadap
kawalan dalaman yang ditetapkan perlu oleh pengurusan bagi membolehkan penyediakan
penyata kewangan yang bebas daripada salah nyata yang ketara sama ada disebabkan oleh
fraud atau kesilapan.

Tangouangawab Juruaodit

Tanggungjawab saya adalah member pendapat terhadap penyata kewangan tersebut
berdasarkan pengauditan yang dijalankan. Pengauditan telah dilaksanakan mengikut Akta
Audit 1957 dan piawaian pengauditan yang diluluskan di Malaysia. Piawaian tersebut
menghendaki saya mematuhi keperiuan etika serta merancan dan melaksanakan pengauditan
untuk memperoieh jaminan yang munasabah sama ada penyata kewangan tersebut bebas
daripada salah nyata yang ketara.

Pengauditan meliputi pelaksanaan prosedur unutk memperoleh bukti audit mengenai amaun
dan pendedahan dalam penyata kewangan. Prosedur yvang dipilih bergantung kepada
pertimbangan juruaudit, termasuk penilaian nisiko salah nyata yang ketara pada penyata
kewangan sama ada disebabkan oleh fraud atau kesilapan. Dalam membuat penilaian risiko



tersebut, juruaudit mempertimbangkan kawalan dalaman yang bersesuzian dengan enfiti
dalam penyediaan dan persembahan penyata kewangan vang membern gambaran yang
benar dan saksama bagi tujuan merangka prosedur pengauditan yang bersesuaian tetapi
bukan untuk menyatakan pendapat mengenai keberkesanan kawalan dalaman entiti tersebut.
Pengauditan juga termasuk menilai kesesuaian polisi perakaunan yang dijuga pakai dan
kemunasabahan anggaran perakaunan yang dibuat oleh pengurusan serta persembahan
penyata kewangan secara menyeluruh.

Saya percaya bahawa bukti audit yang saya peroleh adalah mencukupi dan bersesuaian
unfuk dijadikan asas bagi pendapatan audit saya.

Pendapat

Pada pendapat saya, penyata kewangan ini memberikan gambaran yang benar dan
saksama mengenai keduduan kewangan Ferbadanan Pembangunan Ekonomi Sarawak dan
Kumpulan pada 31 Disember 2014 dan prestasi kewangan serta aliran tunainya bagi tahun
berakhir pada tarikh tersebut selaras dengan piawaian pelaporan kewangan yang diluluskan
di Malaysia.

Saya telah mempertimbangkan penyata kewangan dan laporan juruaudit bagi semua
syankat subsidiar yang fidak diaudit oleh saya seperti yang dinyatakan dalam nota kepada
penyata kewangan. Saya berpuas hati bahawa penyata kewangan berkenaan ftelah
disatukan dengan Penyata Kewangan Perbadanan Pembangunan Ekonomi Sarawak dalam
bentuk dan kandungan yang sesuai dan wajar bagi tujuan penyediaan penyata kewangan.
Saya juga telah menenma maklumat dan penjelasan yang memuaskan sebagaimana yang
dikehendaki bagi tujuan tersebut. Laporan juruaudit mengenai penyata kewangan syarikat
subsidiar berkenaan tidak mengandungi sebarang pemerhatian yang boleh menjejaskan
penyata kewangan.

R i AL

e

(DATO' MUSTAFA BIN HJ. SAMAN)
b.p. KETUAAUDIT NEGARA
MALAYSIA

PUTRAJAYA
TARIKH: 8 JULAI 2015
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Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Ovdinance, 1472)

Baluner Sheets as af 31 December 214

v Corporating
2014 2013 204 2U1A
Moie LA RN g0 [T Ranon
SOn-Current asscis
Properiy, plant and eguipoent 3 2ns Wi 210,726 TR E(R RO
Land held [or property
development < 2208 2787 2 208 =787
Heoel ind investmeni properiies 5 434, Kl 427 83 . -
Plantatzon development
expendifure fi 267 267 - -
subsidiares ! # £ REA RN 0T R4
Axspeiaiey b Y IR 200 14 S5 3 11 A0
[nvestments 1o other
COFPTEL s i (RRLEATER 15704 144,555 |44, 210
1,098, | 0] | N¥T.794 265,112 a2
Curremnl mssels
Trvperly e velopienl @osts 4 15,945 D925 a5l [ 034
[vetitesrjes 1 49 /42 5LTR 7444 |0, 284
Feceivilies 11 il 328 R 227 | 2688 [ 1.780
Diepasits with Ninamciil
sty |2 244, 517 240173 194,404 | 87,844
Ciish mnsd bank balinces b HAD a4 30 e B 1. 1R
AR, Tkl A dEG Qi1 16T KR, FI1d
Curvent liahilines
Tax pavable G813 B 115 TRl TEM
Cigvernment term loans 13 R 2.0 2.0z -
Lease rayahlbes 14 Faf il . |4
Mava [l 15 A8 S56R 48,672 GaTl | 5,067
53707 54,541 22 454 265010
el correnl assels 357087 331,945 208,713 [G7.323
1,453,188 41073 1073 825 | T 2055

Ti'u;r -'J-I.'.I..:i,1=l'|1|'|-il.|'|=_'\-'i-rtE Thinlies losrmm FA] 'Fn!.-l.'tn'i-l.l |1|.:|1'1 ol Ihm,'u |-||1ur:-|.:'iu.l sbinleemmenis




BARAWRE ECORORIC DEVELOPMENT CORRORASION

Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Balanee Sheets as o 31 December 2004 00 ot )

Carnup {orpaeration
2004 2000 A i 1] B 20013
Mt R A0 R0 RRTTHED RM'0O0
Financed by;
Suate govertment gguity grant I6fal B0, 159 M T35 By, |59 [tH1 139
State govermment contribution
far eoquity particapsition | ik} 2nd 677 i B 204,677 St BT
Dlevelopment Tunil= 17 Tid, 181 215,844 201130 2IML 7Y
Reserves I& TRI216 T3 176 Ji6688 A 42
1,344.233 1,311,736 1,002,654 1,061,651
Minonty nterests 14 4614 | £ Aty = -
| 358547 |, 326142 |62 A54 | A1 h5E
Mon-vorrent lEabilitics
Ciovernment pranis 1% 2334 F4.972 - -
Oiperating srands 4,165 L4605 - -
Diefermed wax lubilines 20 i, 350 0,294 - -
Dieferred incume 21k |9, 197 - -
Employvee bonelits 21 1275 2210 3236 2:24a7
Cioveriment term loans 13 B.035 9137 2955 9437
Cither borrowines 22 26, k0T 2. 20s - -
Lepse pavables 14 a1 105 - -
L1F e T L3 5497 11,171 11,344
1,453,188 | 414,734 L073,525 | 172,555

The avcompanying notes form an ntegral part of these financisl stlements




Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Ovdinance, 1472)

Income Setements for the year ended 31 December 2004

Larig Corparntion

214 A Rl B MILK

Mote B R TN EhA' T H AT ED (LR R

Hevenne L Xin RAT [hE.a37 15735 350472
Caest ol o les 23 {124,701} (F11.4ER) (3,357 (RRELY
Coross profit ox 144 £7.450 3 37H 35632
Cther operating mecime 33,8050 LY f],555 1550
Ehstribution cosis (74 (1285 . *
Addministrafive expenszes [ TEIE 5hR3A0 A" R L1 {18391
Uther operuling expenses [RERIT Y {144 (WER (1 LA12)
Prafit feom aperatinns 35,247 LAl 22996 6,315
Finsnee coss [ ].BAaY [ By [ 365 (373
Shgre of assocmtes’ resilts 23T AL BEL - -
Feafil before tasation 24 b AR AT 22 627 R R AL
Tuxation 24 {3.400% (1178 (1981 (2. 704]
Frafit after raxatisn 53075 4, 14l 20,6364 11230
Minoriky irtteres [ bR 21 = S
Peafit attributable o membhers 52 B&T 400 200, E:d6 13.23h

Ti'u;r -'J-I.'.I..:i,1=l'|1|'|-il.|'|=_'\-'i-rtE Thinlies losrmm FA] 'Fn!.-l.'tn'i-l.l |1|.:|1'1 ol Ihm,'u |-||1ur:-|.:'iu.l sbinleemmenis
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BARAWRE ECORORIC DEVELOPMENT CORRORASION
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Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Statement of Changes in Eguity
for the year ended 31 December 2004

Revenue

Reserve

BMDO
Carpuration
Al I January 2013 4H2 806
Profit for the year 13,236
At 2 December 2003 4496, 1142
Profit for the year TN
ALY Deceber 2004 Slnnke

% The accompanying notes lorm an indepral part of these Bnancial statemenis
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Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Consolidated Cash Flow Statement
for the year ended 31 December 204

Laroug
2014 2013
[ B0 SR R
Caush Mows [romm operating selivilies
Profin before wmxation amd minorily mierest ai,4n4 41,68
Acjustment for;
Amortisation of developrment expenditure i, O {40565
Allowanee Tor diminution in investmens RHE {3,898}
Allowance for doubtind dehis, net of allowance no longer reguined 1,756 A.55]
Amortization of goodwill I3 13
Amaortisation of government grants (14760 {h,20E%)
Had debts wrllen o 16 19
CRpragiatlan 012 103491
Delieit om reviluation - b, 567
Diviedend income ih,e8] ) {5675}
Giain on disposal of other invesimenis (21} -
Ciamm o disposal of property, plant and equpment ity (RS
Impainment of property, plant and egquipment [ 4 Alh
InteTest expense 1,925 | i
InteTest income (2325 LN R
Share of assneiates” resull (23, 1EE) i3] HE0
Uinrealised loss on toreen exchange fud & 1 E0E
{Iperating prodit hetore working capital chanpes 17504 4337
Precrease in inventories 2136 4,365
{Increise b Decresse in propery developiment costs (5.3 2E) 207
Inerease m receivables [ I A5 (10,097
{ Decreasel/ Increase m payables (6553 2065
Ineresse Do) in deferred income 4% 9} 4
Increase{ Decrease) in membership foes 2773 (252) y
{-azh {used in)generated from operation (00 | 435

The u-i-:uu-mp-tn_',-ri_m_L notes [orm an infegral part of these nanaal statements
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EARAWAK ECOMOMIC DEVELOPMWENT CORPORANON

Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Ciamsalidsted Cash Flow Statement
for the vear cnded 31 December 2004 (€ andd. )

oy
2004 20134
KM S8 EE
Cash fMows From operaring acfisiries (eonrd,
Cash generaied fom operations
Interest paid (2054 (1,903
Interest received R Loy
Taxes paid {1,740 {1,790}
Mot cash (used inifgenerated fraom aperating ackivities (10T 7549
Cush Nows From investing activities
Aequisition of property, plant and equipirent | | B, 506 113497
Acguisition ol investnent (2003 {3,049
AdvancesToan repaid o other invesiments (1,710} {2254
Advancestoan repaid from associzies 20497 2
Dividerd received fr,<Ha4 6,675
Iyestmenl in bote] wndd investmert properiics - R
[nvestmeil in pssociales - (16
Proscaeds from disposal of other mvestmients T =50
Mrocedds from disposal of properets, plasd and equipment 8757 1429
Prosceed Fromm dispesal of nssociles - i
Upiradisg of hovel properts i TO5R) ~
Net cash genernted fromidused in) from investing activities ST CIRTE)
Catsh Mows From financing sctivitics
Drawdown of ease'hire purchase - 103
Dieiwwddowen ol term loan B.B4T 4,828
CGovernment grant received 4277 4,767
Proscaeed of development Tund #0286 G150
Repivment of hire purehage and lease insalments (R} RS
Repaviment of term loan (20, 174) {4,617}
Mt ciush generded from financing activiites Ry | S

: ; : , . y
The accompanying notes lorm an indepral part of these Bnancial statemenis

R
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HA AR EOOROMIC DEVELOPFMENT CORRORAEON

Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Consolidated Cash Flow Statement
for the vear ended 31 December 2004 (Coniad.)

Laroug
2014 2013
S NN E&
b Inerease b eash and cash equivalents 5. E5K Ta14
Effect of translarion adjusimicnts (42 2653
sl amd cash eopuivilents af beginning of yvear 275,053 2od 454
Aunlvais of cash wnd cash equivalents ab end of vear ZBEILETS ETE!HE_‘-
Cashe amd cash eopuivalents:
Cash and hank halanoes 36,802 34,28
epasits with fnancial inatitutions 244,507 241,171
281,379 75553
Less: Depasit pledped to hank [Notes 173 { 5110 (=00
JRLETY 275053
Aoalvsis of acguisition of properiy, plant and cquipment:
3y cush [ 8,506 13.9%7
Tranafier from property. developmomi cost - H4
| #, K0 14,086

The acoompanying notes Torm an imfepral part of these fnanmal statements
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EARAWNE BOONOMIC DEVELOMGENT CORPORATON

Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Cuash Flow Statement
Tor the year ended 31 Brecember 2kl

Corporatien
2014 2013
KBTI EHIG R0
Cash Mows [rom operating activities
Priviit Defore wxtion 22 /27 | 5444
Adjustment for;
Allowines for diminution in investimen 2,035 Ay
Allowanee for doubiful debis, net of sllowanoe ne longer reguired (28] [Z63)
Amortization of developeent funds {4,056 14,0505
Bid debis swritten off = 14
[Fepreciation 1,087 1,121
Chiwvidead Income Z2.007) (22,185}
Ciain on disposal of propersy, plant and equipmen: i< (%20
folerest expense LT e
Interest incone (#0335 Rt )
Operating loss before working capital chanjees i H,050) (165244
[eécrense i anveniormgs 2835 I 18
flnerease ) Peeresse in property development cns L) i )
{ncrepse W Decrease moreceivables | THS) 4 4057
Decrense inpayvalles (3.507] FLRIR RN
Cash used in operations {18504 (FEE)
Interest paid | 356 (3744
Irferest received 7184 6,478
Taxes {paidirefund i 243 EL
Met cush ased an operating activiiies {[Z.172) 154000

The accompanying notes lorm an indepral part of these Bnancial statemenis
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Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Cash Flow Statement
fior the yvear ended 31 Decembaer 2004 (Contd.)

Cor porarion
2014 2013
LR T RATTIH)
Cash Mows from investing activitles
Acquisition of investiment in shares and unit trust (1614} (2421
Agguisition of property, plant and cquipment (324) (6549
Aulvanees repaad from pssocules e !
Advinees o other fnvestment (1,710 {2.231)
Advances repaid b subsidiaries (7,504 (T.203)
Decrease in land beld for developnient 4urn -
hividernd received 22,002 19427
fvestment 1o assocstes - TR
Tnvestmenl [n sebsldiaries { 7,000 .
Procewds from disposal of property, plant and equipmend TN T
Met cash generated from investing activitics 11,785 8 138
Cash Mows from financing activities
Prosceds Trom deswelopiment finds 7,928 a0 56
Hepavment of Ciovermnent terms lnans [ T4 [{HET)
Repavment of lease pavables 4 (2K}
Repavimnt of state povernmmient eouily ikl [ 15980} .
Mot cash used inpeenerated from finanéing activites [ 12260} 1441
Netinerease in cash and cash equivalents 13313 sA13
Cash and cash equivalents at beginning of vear 195 620 B, 713
Cash and cash equivadents at end of vear 2,979 115 6520

Thie I..I.EL'I.?I.T|!'I-L|'|_':|I'i1'|u navies lorm an ir}lt,:LJ_r.q.l priart 1,1i"|1'|.:_-|,-.|: Inanaial staterments




N

EARAWNE BOONOMIC DEVELOMGENT CORPORATON

Sarawak Economic Development Corporation

(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Cush Flow Statement
for the year ended 31 December 2004 (Contd. )

Anabvats of cash mnd cash eguivalents:

Carsh and bank balances
Deposit with Mnancial institutions

Anulbysiv ol acguisition of property, plant and cqoipmeni:

v cash
Translfor from property development cost

The accompanying notes lorm an indepral part of these Bnancial statemenis

Corporatien
g 2013
FNTO00 RA i
5505 T.782
194,464 |87, Bdd
2578 193,626
325 Hilsl
- B
25 788

‘Kw_.

-
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Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Fontes to the Financial statements - 31 December 2004

Corporation information

The Corporation is priocipally engaged anoaclivitics: refated o tourism and ledsarg, agro-tood,
property  development, community  development, minernl and mining, commercial and soclo-
sconomic projects substantially through its investments in subsidinries and associnled comipanics.

The Corporation 5 established under the Perbadanan Pembangunan Ekonomi Sarawak Ordinance,
1972 (Sarawak Cap, 351 The registered office of the Corporation s locmed ot 6th - 11th Floor,

Memara SEDC, Julan Tunku Abdul Rahman, 93 100 Kuching, Sarawak.

The financial saements were authonsed for issue by the Board Members in accordance with a
resatufion of the Members on 23 June 2015

sipnificunl aceonniing palicies
ia)  Basis of accounting

Fhe finuncial statements of the Corporetton and of the Group heve been prepared under the
b= Lr.q'ir.a.’l coat convontiom i..—-l.l:qu. o IJ'|l: r::'.-'u.|1.'u.1.il1r|. vl verbmin rlrn'FI:rI.'_l.', p[l.mj ot |:r.|'..1irln.1l_—.|:|.
ancd hotel properties.

Whilst the lnancial statements of the Corporation need ot comply with the provisions of
the Compamies Act, 1965, the financial stotements of all it subsidiaries comply. The
fimancial stitements of the Corporation and of the Group compiy with Private Entity
Reporne Stondards sdepted by Malavsen Aceountime Stundards Board (MASE ),

ihi Haxis of consolidation

(il Sudddinries

The consalideted fnancinl siatements  nelede the Firancia!l stemenis ol the
Lnrporatien and all is suhsidiones. Subsidiaries are those companies in which the
Linoup has o fong-term equity interest and where It has power o exereise control
over the fimancial and operating policies so a5 w obtain bencfits fam thei
Hetivitics

Subsicharies are consolidated using the acquisitron methed of aceounting. Under the
peguisition method of accoumting, the results ol subsidiaries gequired or disposed of
.,'|=.u'i|1|5 the fimenoel ear are inchuied tnthe consalidaied meome stndessent Froe the
efteetive date of aequisition or up to the effective date of disposal, &8 approprisne,
The assets and Fabilities of the subsidiaries are measured attheir fair valees at the
date-of acquisition.  The difference berween the cost of an acguisition and the fai
wvaliie of the Group's shiome of the nel assets of The scguired sabsadiany at the dale of
pegquisition is mcluded mothe conselidated balance sheet gz goodwill o nesative
pisndwill irsing on consolidation
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Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Msites to the Financial statements - 31 December 2004

2

Stgmificant accounting policies {(Contd, §

ih)

Basis of consolidation (Contd, )

i)

fiiy

Meetesrdlirres §Cond )

Iestra-group transactens. bslances - amd resulting unrealized guine are elinttinated on
vonsoalidation and the consolidated financial staterments reflect externel transpctions
orthy,  Llnreslised Josses are elminsted on consolidation unliss cosls cannes be
revevereil

he gain or loss on disposal of a subsidiary is the difference between net disposal
procesds and the Crroup's share o its net assets together with any unumortssed
halenee of poodwdll and exchange  differences. Minonty  interests o the
cimsidicated balance shised consist of the mimorities” share of the fair vadue of the
wlemtifishle assets and Balities of the scguiree as al acquisition dage and the
minarities” share of mevements in the aoquiree’s equity since then,

Arsaeinres

An associaie 15 a company in which the Group has g long-ierm equity meerest of
hetween 20%% o 50% and where the Giroup hos representation to the Boand and is
ahle to-exercise significant influence, but not control, through panicipation (n the
fimancial and operating palicy decistons of the Investee company

Investments in associates are aecouned Tor i the consolidated financial statements
by the equity method of sceourting bused on the auditied or managemient nancial
statemients of the associates.  Under the equity method of agcounting. the Group's
share of resulis of associates during the fnancial vear is included in the
vubsoinlaied incomse staterment. The Crosup’s imteres) b gssocigles s carmed an the
copsoiidated balmee sheet ot cost plus the Group's shere of post-gequisiion resulis
unid ether reserves s well s poodwall on poguesition

Linrealised pains  on transactions - between the Group and s associsles are
elimirated 1o the estent of the Crroups imlerest in the assocites, Unreabised losses
iwre eliminated unléss cost cannot be recovered.
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i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Fontes to the Financial statements - 31 December 2004

Z Sipnificant scesunting policics (Contid. )
[ch Cranilwill

Crooddwi |l represents the excess of the codt of acquisition nver the Ciroup’s Interest in the fair
value of the identifiahle assets and lishilities ol a suhsidiary or nssociate af the date of
deuisition

Croosdwi |l 1% srated ot cost fess accomulated amortigution and impaimment losses. The policy
tar the recogrition and mersurement of mpairment losses is in aocordince with Note 2g).
Cropdwill arising on the acquisition of subsidianes is presented separmely in the
comsolidaed bebnce sheer while goaodwill arising on (he seguisition ol asseciaies i
inchuded within the eareying amaunt o invesTmenis in assosiates.

Cioedwdil] s nod amartised an write-offs are made where, in the opmion of the emhers,
there has been o Permanent diminunen in valoe;

i i Investments in subsidiaries and associates

The Corporation’s imvestments in Ssubsidiarics amd sssocstes ane stied 21 cost less
mnpaurment losses, The policy for the recozmton md megsurement ol tmparment losses 1.
in ccordamee with Mot 2ig).

Om disposal of such investments, the difference between net disposal proceeds dnd their
CATTVINGE amounts is recopnisad i 1he income statement.,

(i Enventuries

Inventorics are slated af the Jower ol cost and net realisable value with the cxeeption of Tive

stoeks, ot of other invemtories include, where relevant, direot production expenses and
overheads and i= dotermined on # weighted avernee or first-in, first-out hasis as-approgriate,

The cost of tnsold propertics comprises cost assnciated with the acgoisition ol land, direct
cosis gndd approprisle proporions of common costs.

With' the exception: of the foreign incorporated subsidiary, Dvestocks ure stated at the
fower of cost and net realisable valde with weighted average cost being the bisis for cost,
Cost of Bvestocks comprises the origingl purchase price ond estimated naturl imerease

and herd appreciation plus incidentals inbringing the livestocks (o their present location 4
and condition. For the foreign subsidiary, livestoeks are measiored at fair value less ¥
estimutled point-ol-sale costs, in compliance with: International Accounting Standard 41,

Agriculiore,

In grrivang at the net realisable valee, due allowance 13 made for oll damaged, ohsolete and
slovi-rmoving ifems
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Sigmifcant aceounting pobicies (Contd, )

i

Land iebd for propeciy develspment aod properts des clopment costs

fi}

Lawid fredd for property development

Land held for property development consists of Tl where no development
wetivities have besm corried out or where development activities gre nol expected o
b completed within the sormil apesifing ovele, Sueh Lind o clissified within nsm-
curtent assets and sostated ol cost Jess any accumulated pupamuers losses. The
policy for the recopmtion and measerement of impaimment losses s in accondance
with Mote 2{a).

Larw] bredd for property developrent i reclassifed as property deveiopmien? costs i
the paint when development activities lavve - comumenced and where 11 cen be
demonstrated that the development getivities can be completed within the nermal
operating evele,

Praperty develnpment costs

Property development costs compnse afl costs that are directlv attributable o
devilopment getivites or fhst can be pllocaied on o2 reasomible isis o osuch
petivilies

When the figancigl osdeome of 3 devclopment activity wan B reliahly cstimated,
property development revenne and expenses are recognised in the income statemen
by using the completion method where the sipnificant risks and rewards of
ownership hiave been tromsferred o the buver

Wherre 1he tinasmeial canlcome ol a |.E'.:-1.'n|.-'||_1-|t1..|.|:1| !-Iq,!l:j'l'i]}' crring Ha mli-.':hl:.' antirmitad,
property development revende. 5 fecopnised only oo the exient of  pwopents
development costs incumed that s probhoble will be regoverable, ond propemy
development coms oo properties sold are recopnised as an expense in the period in
wehich thes s ineierresd,

Ay expected foss on a developmem project, ineluding costs (o0 Be meurmed over the
defeets Habiliny period, is recopnised as &n cxpense immediately,

Property development costs not recornised as an expense are recogmised s an asset,
which is measured m the foower of cosz and nes realisable valse,
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-5 St aecounting policies (Conid, )
EL Constrociion contragts

Where the outcome of a9 construction coreact can be relighly estimated, contract revenue
il Seitract cisls and recognised 4 revenud and expenses respectively by using Uee Stage of
completion methed.  The stage of completion metbod 5 messured by reference 1o the
pruportion of contragt costs newred Jor work performed W date 1o the estimaled total
corirail cosls,

Where the ouleome ol @ construction contract cannot be reliably estimated, conirscl revenue
i5 recogmised 10 the extent of contract costs mowrred that it 15 probable will be recoverable,
L'ontract costs are recosnised as expenses i the peried in which they are meurred,

When i s probahle that total contrael costs will éxeeed total contraat revenue, the expected
loss is recognised as an cxpense immediately

When the tmal costs incumred om consaruetion contracts plus; recogmsed profits. (foss
reciiied losses), exceedd pmgresk billings, the balence i classitied e amoum doe from
clstomers on gonifais, | When progress billings excesd costs incurred plos, recognised
prodits {less reeopnised losses), the balance is classified as amoum due 1o custmers on
Carriacty,

ihj Leases

A bewse s recopnsed asoa Doance leese 10 i transfers substanielly w the Sroop all (he
risks and rewards tncident to ewnershin, All other Lewses are classified as operatinge leases.

fid Famunee feases

Assels neguired by wiy of hne purchase or Gnance leases are stated ol an smount
eaial to the lower of ther fair values and the present valeé of the minimum lease
pavments at the inception of the leases: less acoomulated depreciabon mnd
pmparment fosses, Phe commespondimg fiabibey s omeluded mothe Balance sheet as
homowings, In calcoliting the present vitbuz of the mimimum lease payments, the
dizcount factor used is the interest rate implicit in thie lease, when It is practicable
in determung: othoraige, the iinq'lnra:iﬂn"n meremcninl 'q‘:-n-rrnme_ roic g ueed




AWBITAL REFORT 054 9
EARAAAK BCOMCMIC DEVELOMSENT CORPCRATION

Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Msites to the Financial statements - 31 December 2004

X Stgmificant accounting policies {(Contd, §
thi Leases (O o, )
fil Frmrnge fegses (O ot J

Lease paymeniz are apporlioned between the finance costs and e wduction ol the
ositstanding fiahddaty,  Finanee costs, which reprecent the difference betwesn the
fodad beasing commitmente and the fair value ol the aseete poauirdd, are recognised
g5 an expense in the income stterment over thee term of the relevan feise 50 25 e
procdice @ comstanl penodic pite ol ehiergd on the remoining balunce of the
uhbizmtions for cack accounting period.

Fhe  depreciation pobicy Jor lEised fssdts s in accorddnee wath thad for
depreciable property. plant and equipment as deseribed in Mote Zik.

il {dperaring leases

(dperting feise payments gre recogmised a5 8n expense in the meome statement
on pstraight-fine basi= over the term of the relevant lease

il Praswisions For lahiliries

Provisions for Hahilities are recognised when the Grobp has o present ohhigation a5 a resiili
ol & past evenl and it is probable thar an autlow of resources embodying eeonomic benefis
will b required to setile the obdigation, and o reliable egtimate of the wmount can be made,
Prowvisions are reviewed at each balunce shoet dine and adjusted 10 reflect the currem best
gatbimate, Whens the effiect of the time valie of meney is matenal, the amanet of g provisian
15 the present value of the expenditure expecied 1o be required e settle the abligation.

ik Investmenis

Investmiens are staled ol cost except where the Members are ol the opmian that there 1 2
permiznent diminuion mthe value m o which case, o provision smade Tor Use dhmnulis.,
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-5 St aecounting policies (Conid, )
ki Property, pliamd and equipment and degreciation

Property. plant and equipment are stated ar costar valuation less sccumnlated depreciation
wnd ferepoiareenl losses,  The polley B the eecopnition abd medsurement of mgairtenl
fosses 15 in accordance with Mode 2{q).

Freehobd Land s stmted of valwdion less impairment Josses, Vatuation of the lamd 05 made by
un independent valuer oo an open market valoe basis.  Amy nevafuation moenease 5 credited
bt ecpuity a5 & revalustion surplus, except 10 the extent tht i reverses o revaluntion decrense
for the same asset previousty secopmised as an expense, in which case the increase i
recogmsed in the income statement te the extent of the decrease previously recogmised. A
revaluntion decrease 15 first oftset agsingt unutilised previously recognised  revalgtion
surplos in respect of the same gsset and the halance is thereafter recognised &s an cxpense.
Lpon the disposal of revalued asseis, the atribuable revaluation surplus remaming in the
revalution reserve bs transicrmed Ty reyenie eserve.

Lo Tetsishiold land, pasture devieloprment gssets and constriction work-in-progeess are not
deprociated - Shorn leasehold land is amortised over the perind of the lease,  All other
property, plant amd equipment are deprecimed onca smraight=line basis o write ofF the costor
vialuataen of the assels over their estirnated dse ] ifeal the Tollowing prineipsal anmunl rEties

Buildings and improvements M =33 /3%
Leaschold improveinents 2z < 2y
Pl machinery and eqguipiment e =33 1/30%

Crockery, elasswire, votlery und limen [or subsidianes mvoelved m botel operations: are
camiglised av the mimmam level regursment e normael  operaton: Additions end
replucerments are writlen ofUm the vear m o which they gre sogured.

Fully depreciated property, plant and equipment are retained in the finamcial statements until
they are no longer inuse and no fizther charge for depreciation is made in respect of these
property, plan and cogupment,

Upon the disposal of an item-of property, plant or equipment, the difference between the net
die pru-znl prn:n.'qlndi: and iha nan CHITYANE BIOLIE b |'{Jl:|'rE:I'|lH|:|.‘| in the incoma sintament wngd the
vt ised portidan ol the revaluation-surplis on that item s saken ditectly 10 reveniie reserve,
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Stgmificant accounting policies {(Contd, §

(il

(i

()

Hotel and investment properiics

Hotel and investment properties comprse of hotel fand, buifdings and thewr inegral plam
and e hiery,

Hotel ard srvestment properties sre staled ol Members® valustion based on independent
professionul valuers’ reporta. Additions subseguent t the date of vidulbtion are stated at
cost. 1138 the pelicy o appratse the hotel and investment properties once an every five veurs
o7 such sharter perod when approprizcee, Desed on open merked valwtion.

Surplus arsing from reveluaton =5 credited te revaluntion reserve. Detient inoexcess of the
pevaluwition reserve arising from previcus revalation s recognised moincome stitement.

Mo depreciation 18 provided onhose! and invesiment propemes. s the Giroup’s pelicy
mamiain these properties in sueh condition that the residual valoe is a1 o level where
deprecition would be insignificant.  The related maimenance expenditure is deall with in
ther imcome statement

Plamtation development expenditure

All expenditure incurréd on pew panting from land cledring o the point of materity i
capililized wader plontation develogment expessditure,. Subsegqoent replunfing expenditure
ind upbdep of treds 15 pdeopnised i the incotme sudadent o the svear i which the
exnpendune 1= mcurred

Aveounting for grants

Crrants, relatime o property, phmt @md eguopment wnd property development ©developmen
prants) are either deducted frosm the ongimal cost of purchase of the relevant assets wnd
project development expendimure in oriving at the carryving amotnt ol the assels or presenied
im the finuncial stalements as deferred income and smaormised over the estimated useful! lives
il the gsseis purchased,

(rperatine grants e recognised in the income statements over the periods necessany o
mateh thaem with the refared cones to which they ore infended 1o compensare,
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-5 St aecounting policies (Conid, )
(L] Imcome fix

Income tax on e profit or foss for the vear comprses correnl and deferred fax, Current tax
by The expecied wnsownt OF oo lses pavale in tespect of e lsciable Seaiin e e v
und is ressured using e tax rates thet heve been enacied el te balance sheet date.

Dheferned iy is provided for, using the Tinbility method, on temponany dillerences of the
balznce sheet date belbween the Bax bases of asses and lzbibties and ther camving amounis
in the finumcial stolements. In principle; deferned tax labikittes mre recopnised for all taxable
temporary differences amd defermed tax assets are recogmised for all deductible temporany
dilferences, mused tax losses and unused Lax crediis o the extent that it 15 probable that
taxahle provdit will be avanlable agaimst which the dedoctible temporary ditferences, wnsed
tax - bosses and omosed s credis can he otifised.  Defered 4% 5 oot reengmised if the
wemporary  ditference anses rom goodwill o negatve goodwill or foom she initial
recertion of mn asset oF lahifity in o ransaction which is not & business combination and
1l the rime of the trangaction, affects neither accounting profit nor tasable prafit,

Dreforred tax is measured ot the tax rates that srg éxpected 10 appiv in the periced when the
pssel s realized or the lability is settled, based on ax eates tha have been engeted or
substantively enacted ar the balance shiet date, Deferred s is meeogmsed in the mcome
siatementexceplt when i1 artses Trom o tramsaction which 5 recognised directly in equity, m
which cise the deferred tex s also recopmised directly megquity, or wham 0 anses from o
bygsitiess coitbinition thil s o0 seguisition, i which case the defeened tas B onchided inotde
resuliing goodwill or negative goodwill

ipl Forcign currencies
fid Fareign Currency wunsaeinm

l'ransactions m foreign currencies doring the financial veor ore converted into
Ringmt Malavsin m rotes of exchenge muling ® the trnsaction dates.  Monetury
assets and lahilmies demommated m forgipn cormencies al the balance sheet date are
transited st the mtes of exchange ruling an tha dute. Foreign cormency: term loan @
the halznce sheet date is translnted into Rinpgit Malovsia at the rates of exchange
apprasimsting those rullng at that duze.: Fuchunge gains und |oeses GriEInG, trowm the
transtation of long term fareign currency termy loan is detérred and amortised on 2
straight-lme basis over the ferm of the loan. Uher exchange gans and losses have
been dealt with in e income stemeent,
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Significant accounting policies (Contd. )

(Pl

()

Foreipn currencies (Contil.}
fii} Financial statements of foreign aperatins

lhe Group’s foreien operations are comsidered wn omtegral part of s local
suhyichary's operations. Accordmzly, the gssets mnd habhihitees of the Foreign
operatnns, imchading goodwill anying on consolidation; are ransbied o FKinpoo
Malavsia at exchange rates ruling at the balanee sheet date.  The revenue and
gxpenses of foreign pperations are translated o Ringgit Malaysia &t average
exchange rates apphicahic throughowm the year.  Forcign exchange differences
irising on translation are recognised diveetly in the ineome stitemem

The elosing rmes vsed in wanslaven of foreipn currency mopelary assers and
tiabdlities and the findncial satements of foreign operstions aread follows)

2014 208

FiM 5

I Auvstrnhioon Daliir 28T L )
3285

[ Uhrmnied Stares Dol las 349

Impairmant of asseis

Al each balance sheet date, the Group reviews the corrying smounts of s &sses (o
determing whiether thene 5 any indication of imparement, 10 any such indicition exiss,
impairment s measured by comparing the carrying valess of the assets with their
recoverable gmoenes, Recoverabla amount is the higher of net selling price and value in use,
which s migasured by relereney o diseounted funure cash Moz,

An imparrment loss is recognised ps an expense in the meome stement immediately. onless
the assef s carmed 51 a revalued amount, Any mpairment loss of @ revalusd psset i ireated
s o revilugtion decrease o the extent of oy unuilised previously recopmised révalugtion
surplus for the same asset.  Roversal of impairment losses recogmised Inprior vears 15
recotded when the impairment [osses recogmised for the asser no longer exis or have
decreased,
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Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Fontes to the Financial statements - 31 December 2004

-5 St aecounting policies (Conid, )
(rh Emplovee benefits
i) Shrowd fevm benefirs

Woages, salaties, Douses and soesal secuniny edntributions ane. recopmized &5 an
eapersean fhee vear i which the sssocmted services ome rendenad by emplovees of
the Cirsgpe  Short e pcswmulabing comipenzated sbsences such a8 paid pinsal
beave snd lome services leave are recopmised when services are rendened by
emplovees Bl mersase Ther entitlerment i filore compesiled absenves,  Short
term mon-accumulating compensated absences such as sick leave are recognised
when the sbsenves occur. Emploves entitlements thut are expected o be settled
withim ome vear huve been megsurad ot heir mominm] sales,

fif} Pefined conmeibution plans

As regquired by law, the Crroup’s local subsidimes make  comtmbubons o the
Employvees Provident Fund.  In addition, the Comuiration alsn contributes m the
Pension Scheme.  Such contributions are recognised as an expense m the ifcome
statement as ineurmed.

(% Oiher non-current investenent

Mon=current invessments other than investments in subsidiares. associates and investment
properties are stafed af cos! fess impairment Josses, The poliey for e recopmition and
riwsterernent of impsirment Josses o sssotdames with Note 2igh O disposal of an
irvestment, the difference between net disposal proceeds and its carrving mmount is
recogmised m e mooimne slatemenl.

iy Marketable seeuritics

Marketable securities are coried gl the lower of dosf and morket volue, determmed on an
dperegale busiss Cost bodetermined on the weighied averapge basis o while market value 15
determimed fased on gquoted market viehoes, Increases or decreases in the corrving amsiuml of
marketable securities wre recogmized in the meome stsfement.  On dizsposal of marketable
pecurities, the ditference between net disposal procoeds. end the corrang ameunt s
recogmised in the income stitement, 4
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Sarawak Economic Development Corporation
(Established under The Sarawak Economic Development Corporation Orvdinance, 1972)

Msites to the Financial statements - 31 December 2004

Stgmificant accounting policies {(Contd, §

(u)

(v)

(w)

(%]

Heveiv nlles

Receivables are carmied -at anlicipated realizable valees: Rad debis are writhen ofT when
fdentifed, AN estiimmdie iy mude for doulsiil debds based on b feview of @l sulstnding
wriewlins ws al e balunce sheet date.

Pavables

Puvuhies gre staled ad cost which is the far valoe of the considerasion to be paid in the fulore
for poods and services received,

Inideresi-hearing I'lenming!!.

Inferest-bearing logns and overdrafis are recorded at the amount of proceeds received, net of
transsction costs:

Borrowing costs directly stributable 1o the acquisiven, consmruction or production of
fuasidving assets, which are asscts thel necessarily ke o suhsiantial period ol time (o gt
ready Tor their mended use or sale, are capitalised as pan of the cost af those assets, until
skt fime as the assels ane substantially ready for their intended use or sale The amon
of orrowing costs eligibde for capialisation is deenmined by spplving o capitalisziicn
rade which i the weighted average of the borrowing costs applicable to the Ciroup's
borrowwings that are out=tanding dousing the Oeancial sear, odber than Borrosyings mide
specifically Tor the purpose of aoguming ansther qualilving assel. For Borrowines e
specifically for the purpose of acgquiring a qualilying asset, the amount of borrowing costs
eligible for capitalizotion is the sctual bormos ing coests ineurmed om thal borrow inge durmng
the period less any mvestment income o e lesmporary inyestment of Tunds drawedown
Frovm thetl Borrowing Gicility.

All other borrowine costs ore recopmised as an expense m the income stetement m the
- -
penod tn which they are meoreed,

Prerivative financial instromenis
Dervvanve finmnel insrrumaenis are noc recognised m the fnoneml paiementa an meeprion,
SteREsl Pl SR CORIPaeER

Met differentials in interest receipts and payments arising from intérest rofe Swap contragis
are reeogtrsed a3 inferest income or expense over the period of the coniract,
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Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ordinance, 1972}

Fontes to the Financial statements - 31 December 2004

-5 St aecounting policies (Conid, )
(¥l Revenue recugnilion
Revienoe is recopnised to the extent theat it s probabile thar e econmsic benefits associaned
sl D transaction wWill ffoew o the Cirowp and the amounl of the revensd can be messired
peliakly,
The fellowwing spetcilic recoomition criteris must olso be miel belome nevenue 1= recopnised:

] Nale of goods and services

Revenoe from sale of goods mmd provision of services 15 recognesed when goods are
sorld < services are sendesed.

{ii Dividemd Trcome

Dividend income wrecoumssd when the sharehalders’ npht to recerve pavment s
Eatihlished.

iy Sale of properties

Roverme trom sale of properiies s accounted for by completion method as
described tn Sote 211,

five Consiraction cortracs

Hevenue from eonstruction contracts’ is acooumtid for by the sage of complction
method as deseribed in Naote 2ig)

() Casle oond cosh egquivalents
For the purposes of the cash flow sigtements, cosh ped cash equivalents dnclide cish on

hand and a1 bank, deposit at call and shor teem highly liquid invesiments which have an
pnsinilicant riss ol changes mvalog, net oF cutstanding bak overdiails.
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sarawak Economic Development Corparation
i Established under The Saraswak Eeonomic Development Corporation Ordinance, 1972)

Msntes tn the Financial =statemenis - 31 December 2004

4. Property development costs and land beld for property development
Laroup Corporation
4 200 % 20004 2013
(LA AT R AT A TR KA

o] Fropermy devélopament cosis

Asat | January:

Leasehinld land 1. 0nd i [l I, 162 [ 162
Developmenl costs ETE R RS 21,30 i ]
31,367 147 22 A6R 21253

Costs incurred during the year:

Leasehld Tand Tha 7.

Development casts S5 ERK I 367 25 HBR I 347
62 8407 |.567 53 BU7 367

|'ramsders;

[ o development unds A2.840) 21146 32840 21,146

i1 suhsidiary - EEET - (53]

['o property, plant and eguipment - | Ky - [HL]
32, 840) 10494 12 K40 00494

Propery development grant received:

Al | Januars {2,580} (Al (42, 5804 (31,6027
Adldition during e yom (a7, 574} {14,337 a7,574) {1,337
Transter w subsidian * g7 - B
Traester iy development gran (128 . [128)
AL 2] December 1IIIi.IS-H_ (425804 E1I0, 154} {42 58101
Toral as al ¥ Decemnber 945 9038 2051 J.03a

(hy Land held for Priperey dn‘:lllpmnnt

Lyroup Corpuration
4 208 2014 pl
RIATE LA RET AL TR BN
[ ost
AL | January31 Decemnber 220K 2187 L3298 2 TET
—— ——— ——— —
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sarawak Lesnomic Development Corporation
i Established under The Sarmwak Eeonomic Development Corporation Ordinance, 1972)

Motes io the Financial Statements - 31 December 2004

5 Hutel and investment propertivs
Coroup
204 i3
AT RMTO0
Ar valzgtion
2n4q 111,670 FT16T0
2T Tz, 520 A0
=0T 151,23 131,712
21 {3,2326) (3.220)
=013 (52} (+2)
Z0h 4 T 047 -
4134941 476,914
AL cosl 879 479
413, ") 427 803
AT T Tameary A2 T a0 41554
Additions during the year 7,100
A djustment during the year (521} [f,654]
Transfer (1o} from property, planm and equipment (43) 20
Pevaluation surplus 811 487
At-31 December 434, K 427 803

I'he valuntions for Z004, 2007, 20040, 2012, 2003 and 2014 in respect of hotel and myvestment properties
wis adopted by the directors of the subsidianes hased on mdependent valuations carried out. by
professionnl valuers on an open moarket volue basis,  The surplus or deficn on revaluaton was credited
or dehited to revaluation reserve.

As pﬁ'mlhu:rt under the ransitional ProvISions ol 1TAY 16 (Rewised 1 Properiy, Plant and Equipment,
certain hotcl and investment propertics havie continued 1o be stared on the hasis of their 1996 valuaion
i1 T ios vear
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sarawak Economic Development Corparation
i Established under The Saraswak Eeonomic Development Corporation Ordinance, 1972)

Motes i the Financial Statements - 31 December 2004

. Plantation development expenditure
Laroup
14 i3

RAd0 R
AL LS
At ] Januamy 7755 T 5
Addditions durmg the year - -
At 31 December T 55 Falh
Accumulated amoriation
A1 January/ 3] December 13,334 (3,334
Ipairmient losy
Ar 1 Janiery (4, 1) (4, 154d]
Additians - -
At 31 December 4. 154} i4,154)

Mgt book value 267 267
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sarawak Lesnomic Development Corporation
i Established under The Sarmwak Eeonomic Development Corporation Ordinance, 1972)

Motes io the Financial Statements - 31 December 2004

1. bl iaries
Corporation
2004 213
[SAS TEN BTN
Unquoted shares ot cost e % WY1 23ty
Allowenee for dimmutim i value (41,70 {5LAL0
19 {154 F85, 105
Arnoniits due fiom sebsidiaries,
Currenil gocounts MiDals 05,551
Allowance for doubafil debts (242134 {33,4721
e B | 2Tt
Lot g counly | 20,417 111425
Allowinee for doubifial debts {100y i
119,417 111,425
Amounis due to subsidiaries:
Lourrent acenlints (K} 4]
81,1605 S0, B8

The wmeunts doe fromd (o) subsidanes ane amsecuned, mterest free and hove oo fixed eoms of repayment
excer for dermin sdvances i subsidinmes which bear imteres: rates berween 2% oy 8 (2013 2% 0 8
[T I,
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sarawak Economic Development Corparation
i Established under The Saraswak Eeonomic Development Corporation Ordinance, 1972)

Msntes tn the Financial =statemenis - 31 December 2004

sobsidiaries (Coned. )

[he shares of all the subsidiaries are unguoted. All the subsidignes of the Crroup are incorpimited m
Malaysin except for Hosewood Stbion Py Lude which 15 mcomporated i Australia. Detuls of the

Gmoup s auhsidianies are as follows:

Name of company

Hrect subsidineies of the Corporation

Bukil Saban Resort Sdn. Bhd
Coamiprany Mo, 31505341

{omerich Sdm, Bhd.

(Company No. 263 1§3-P

Dagsin Beach Goll Course Bhid,
Commprary W XROETAL|]
Dl Beach Resort Sdn, Bhdd.
Compny Mo, 2R3
Damen Cove Resors Sdn. Bhd.
Cumiprany Mo, Z7ES [4-M]
Eastern Emmpress Silk Sdn. Bhd,
Company Mo 132777-W

Crnchils Seatoods Processing Bhd,
Lompany Mo, Sde9-1

Kuchine Hotels Sdo. Bhd,
Company i D9220-W

Permaizara Sdn. Bhid.
Company Moo [04725-Y

Permtaia Carpurk Sdn. Bhad.
Commpany MNo, 33033k

Principal activities/status

Cwvner of o holiday resort

supplier of chicken and bael

Ivesunent hoiding

Inacyive

Extraction amd sule of tmber,
thvestment and propenty holdnge

Tsactive

Imactive

Chotter wnd opeater of hotel
and shopping comiples

Iractive

Lt ol cosrtmercial
cat park comples

I:rn.'l.ll:l."n elteciive
ity inferest

ni4

L

i el

| oo

I el

i)

L

54

LM

LW

2013

H
A

I (1

10

1

[HLE

1ih

11

B

iy

Y]
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CORFRORAION

sarawak Lesnomic Development Corporation
i Established under The Sarmwak Eeonomic Development Corporation Ordinance, 1972)

Motes io the Financial Statements - 31 December 2004

subsidiaries (Connd. )

Mamie of company

I¥iroet suhaidiavice of the f,:nri,uiral.hin

{eanil. )

PIES Ak (Santubing | Scn. Bhd,

v i

Company Moo 152122

PPES Temak Holdings Sdn. Bld

Commpany Mo 04730-4

Revlin Holdings Sdn. Bhd.
Uompany N, 213339-X

Sara Conerete Poles Sdn. Bhd,
Company Mo 306003-M

Lima Comwention Sdn. Bhd.
Company Mo, 141 8593-M

Sara Orest Horizon Sdn, Bhd.
L oammany Mos L4 85921

Sara Hotels Bhd:
Company Mo, 408127-H

Sata-L L Plasttativn Sdn Bl
ll..'q.hnpu.n:.' Moy, 2AR 130N

Sara Hasn Sdn [
Civmaprany. Mo, U22086-L

st Fesomts Saln, Bhd,
Commpany. Mo, 521 35X

s Resors Holdines sdn, Bhd
Company Mo, 207089-T

Principal activities/status

.-".L|u.|.u;:ull1.|n: el mveEstment
holding

Investment hobdmg

Inactive

Inncnwve

Imetive

Cianier ol a resord

Prucgave

Chil palm pluntation

Crwnier ol 3 restaaran

Cracnier miel opecator of hotel
il colmera? centtre, amd
eoctraction dod salié of tmber

Inactive

Coronp’s effective
Lopuity inferest
4 3

i M
"

A i)
LI 11K
[0l 101
Eiil 1l
L) LL]
[0 100
LK 1
L 1l
B3 83
1M iy
1M} Ry
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sarawak Economic Development Corparation
i Established under The Saraswak Eeonomic Development Corporation Ordinance, 1972)

Msntes tn the Financial =statemenis - 31 December 2004

T sobsidiaries (Coned. )
Cornup’s ettective
ity inferest
Mame of company Principal activities status o4 03
-|| ""1
DNivreet suhslidiavices ol the f'iu’ruimti.un
{eannd. }

Sara Hesoms Management Sdn. Bhd. Manngemens and service provider Fiml I
Company Mo, 261 450-A por traimings and events
Sura Spectrom Holdings Sdr. Bhal, Iovestment hoiding FiMi i
Company Mos 21904205
Sura Tourism & Leisare Sdn, B, Extraction and sale of timber it 1}
Company Mo, $EIED-X
Sira Unisharta Scds: Bhd. Praperty mandgemc M) IMh
Company No. 105 BV
Sora Worldwide Yacations Bhd Management of membership Lk 10
Lompany Mo, (9223 sehiemes
Sorapine Sdn. Bhd Innctive ] 1
{ompany Mo, 237H53-M
Sorawak Cor Core Centre Sdn. Bhd Legsing of cor core centre T (1
Company Mo, 356d6-1
Sedicik Sdn. Bhad. Early child devaelopsmen E e (RATH
Cemmprany Mo, S6EE-T
Bejmdu sdn, il Chiamier wind operator ol hetel [ipi KRN
Comyprany No. [70777-M wied shopping compiex
Taskwin Marketing Sdn. Bhd Inactive g 100
Cospapiany Mok, 2643 [ 30
Subesiikiary o Dramad Beach Cooll Course Bl
Damin Gl f and Countre Club Bhd, Monpeerment ol 4 polf elub LM 100

Company Moo 1393611
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Motes io the Financial Statements - 31 December 2004

T. subsidiaries (Connd. )
Coronp’s effective
copuity inferest
Mame of company Principal activities/status 4 N3

sSubcidiarics of PPES Tornak
Holdings Sdn. Bhd,

PIES Temak Sdn. Bhd. Rearnng and marketing of i [ 110
Lompany Mo, J5363-Y iviesiooks

sara-Bif Sdn, Bhd Inactive [ | ey
Cesmiprany M GR1917-10

Riwewod Station Piv Lirnated Cracnier and operatisr ol cunle [ UM [ 11
Cimapaany M, ACM (09612 284 praperibes

Supbsidiaries of Hevlin Floldings
il Bhad.

Higliobe Sdn, Blul Indesive Bl R
Commpany Mo, 25484801

Privee Helghi-Sdn, Bhd Inactive 1! 51
(ompany N 25E306-Y

Subsidiary of Sara Resarts Sdn, Bhd.

Sara Hospitality Sdn, Bhd Hotel management ol b
Crosmiprany Mo, 441 568-K
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Msntes tn the Financial =statemenis - 31 December 2004

T sobsidiaries (Coned. )
Cornup’s ettective
ity inferest
Mame of company Principal activities status 24 3
-|| ""1
Subsidiaries of Sari Spectrum Haldings
Siln, Fh.
Hakanda Sdin, Bhad, PMantabion Lo | RAIS
Cnpany Mo, [ 74704-]
sirawak Coconill Enferprize Sdb, Bhd, Tridetive L (RLH
Commiprany Mo, 28R [4-[]
Su by of Sara Worldwide
% acations Bha.
A Vaculwons Club Sdi, DBihad. Inactive M FLH

Cempany Mo, 83747-M

All the subsidiaries ore nod asdited by the Audior-Genernd s ollice. The foancal vear-end of &l e
subsichiaries is 31 Precember.

I'he finaneil slatements of the following sub-subsidinmes, Higlobe Sdn. Bhd. and Prime Height Sdn.
Hhd., mre nol consolidated g5 the Members concur with the opininn of the direciors of the immediate
holding entities ol these sub-suhsidiaries that i s mpracticable and it would be of no real valoe (o the
Ceromp, in view of the Insignificant amoums invelved.

Strile-ofl and winding wp of subsidinry company
0 20 May 2012, the Corporation completed the smike-ofT of ity 225000 ordinary <hiares representing

7150 equity imterest in Goehill Seafoods Processing Bhd,, As a resull, Choebilt Seafoods Processing Bhid,
cetsed 10 b the subsidiary ol e Corpuoraion as sl e Balanoe sheet dite,
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sarawak Lesnomic Development Corporation
i Established under The Sarmwak Eeonomic Development Corporation Ordinance, 1972)

Motes io the Financial Statements - 31 December 2004

T. subsidiaries (Connd. )
I'he nuditers” reports of the subsidiaries” financial stnements have been modiGed o detiled below:
fa) Asia Vacations b N Blid

“Without guilifving our oprnion, we draw vour gttention to Sote 2 o the Gnancial stdements
wherein is disclosed the basis of preparstion of the financiel statements.

The Company recorded accumuolared losses of RMIG76,504 (20130 LoB2309) as m 31
Drecember 20014, and as ol that date, the Company s corment labilifies exceed 115 cusrent gssels
by KMIGT6504 (20013 RM 6743087, These fctoes imdicate the exislence of aneertaines
which may cast doubt abowd the Company s ability 10 continue as o goinge coneem,

The financial statements of the Company have been prepared under the going concern hasis
an the ultimute holding entiny . has agreed (o provide adeguate finaneial Support to the
Company to meet its ohlygations as and when they fall due: In the event the financial support
15 not avpdlable. the Company may be enable 1o discharge its libilities in the nomal course
of business and adjustments rey have 1o e made 1o relect the situation that assets may need
to be realised ather than in the nommal course of basiness and ot amounts which may differ
sighilTeantly Trom the amacnts o which they are currently pecotded in thie balance sheet, No
such pdjustments higve been made 16 these fimancial storemenis ™

fhi Bukdi Suban Kesorr Sdn Bl

“Without qualifving our opinion, we draw vour arention fo Note 2 to the financial stpcments
wherein iz dis¢losed the basis of preparation of the financial statements

The Company recorded secumulated loszes of BM4ZTLIUT (20030 RM4ZRY, 180 az-a1:3 ]
Irecember 2004, and as at that date, the Company’s current liahilitics exceed its currens assct hy
RMS 59,09 (2003 RMA 77,079, These Cectors imdicate the existence of uncettaintics
which may east doubt abowt the Company™s ability 1 continue as & going concom,

The finangial siatements of the Company Bave been prepared under the going coneern bazis
g the uliimige holding entity. has agreed to provide adeguate finencial support to the
Cliompany T et its obligatioss as ansd when they fall due Tothe esent the foancial suppont
it ot available, the Company may be wnable to discharge its lisbilities in the nommal course
of husimess dnd adjustmenis oy have t ke mede e reflect the gifiaion Sl deets mad nesd
by b resbimed otwer than in the nomnal course of business and al amowms wiich may differ i
starniGeandly Troeme the amounts ol which they are currentdy recorded in the balanee sheet, No
such pdjibsimienis have been made to these fimancosl statements.”
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sy bsiliaries (Conrd.)

ek

full

Dernd Beaolt Resord Son, B,

“Without qualifving our opinion, we draw vour attention to Note 2 to the financial statements
wherein 15 disclosed the hasisaf preparatien of the finoncial stajemenss,

Fhe Company recordied acoumulaied losses of RM42 066 (2013 RMIDYSS) psoat 3]
Pevember 20014, and a5 at that daté, the Company’s, coment habilibies exceed s current gssel by
RAED, [0 (2013 RMAW UEE), These tactors mcicate the exislence of aneerfmnbies which may
cast doobt ahout the Company™s ability to continee as & going concem.

Lhe financial siatements of the Company bave been prepared under the going concern basis
ws the uhimale holding entiry has agreed 10 provide sdequite Gnancial suppont o the
Company (o meet its obkipationy as and when they Fall due. In the event the financisl support
is not avallahle, the Company may be cnable 1o discharge its labilities in the nommal course
ot businesz and adjustments may have to be made w relleel the situation that assets mav need
ter be reslized other than in the nomual course of isiness and at amaunts which may diffor
significamly from the amounts 0 which they are currently recorded in the balance sheel, No
seich adinstmoenis have beon made w0 hese Bnancial siatements”™

Thrnd Conce Resorss Salee SR

“Without qualilving our opinion, we draw vour gitention o Note 2t the Gnoneial statements
wherein i= disclosed the basis al preparatien of the lnancial statements

The Company fecorded pecwnulated losses of RM3 204307 (2003 RMo 0B, T772) as af 3
Decernber 2004, and d= ab that date, the Company’s current lebabines esceed ils Curmdnl psst by
EME1 536,525 (2013 RME2 I48.879), These fuctoss indicate the existence of whoeerainties
whzch may cast doahe oot the Company = akahiy 1o comlinue-as & @0mE Concen.

Che financial sttements of the Company have been prepared ander e poing concern basis
s the ulimote holding entity has agreed to provide adequate financinl support to the
Company o meet it ohhigations as and when they fall due o the svent the financial support
5 nod avaifeble, the Company may be enable @ discharge s abilites i the nomal course
il business amd adjustrments may have to be made o metlect the situation thst asses may need
tey be renlised other than in the normal course of husiness and mt amounts which may differ
prgnificanily from the amoones wi which they are corremtly recerded in the balanee sheet, Mo
such pdjustments heve heen made o these financial statements.™
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Motes lo the Financial Statements - 31 Pecember 2004

7. Subsicdiaries (contd. )
fe) Dawrrad Golf & ©ounery Clih Bevlad

“Wathow guslifving our opimion, we draw vour gliention to Sete 2 (o the financial staiements
wherein is disclosed the basis of proparstion of the financial statements.

[he Company recorded scoumuisted losses of RMOT.21IH.922 (20053: RMA5 S83,087) as at 31
December 2004, and as 81 thal date; the Company s current habilities exceed 118 comment mssets
by RM7T602 5495 (203 by RMBEA62.38T). These tactors indicate the existence of material
umeertainties which mav cast doubl dbood the Company™s ability o contioee a5 o golng concem

The financial stalements of the Company have heen prepared under the going concern hasis as
the wltimizte holding entity s agreed o provide adequate financial suppor w the Company to
et its obligations ag snd when they fall due, In the event the Tinancial suppot is not availahle,
the Corripainy tiidy be uniohie o dischorge ity Gabilines i the oorndl couesg of Business dnd
pdjustiments moy have to be made 1o reffect the siuation that ussets may need o be realised
otfeer thas i the normal course of business and a1 amouets which may differ significently from
e aerpoumts gt which they dre curpenttly reconded in the bBalance sheet e such adjustmens
b Deen onedie G these Orascial statcments,”

ifi Easrern Empress Sitk Sdv B,

“WWithout gqualifying our opinim, we drss abiention fo Mote £ i the Gmimcial stvements which
discloses the premise upon which the Company hus prepared ts: financial ststements by
gpplying the poing concern assumption. notwithstunding that zs ot 31 December 20014, the
Company s corent kephilwies excesded s current assets by RMI626465, thereby indiguting
the existence of 1 material uncertginty which may cast stprficant doabt abea the Company's
whility to contimuie as a going congerm.

Fhe financial stiiements are prepared on the basis of accounting principles apphicable toa poing
coneern as the uinmate holding corporation of the Company has indicased theit willingness 1o
provide financial suppart @ the Company o cpable it 0 operale as-a going ¢ancem in the
faresevahle future.”
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1. Sihsliliaries feanrd. |

%

fli

i

IHakamida San, B,

“Withowu qualifving oar opinion, we draw atention to Mote @ in the financial statereents which
discloses the premmse upon whech the Company has prepared s fimanoml stiements by appiving
the going concern assumption, noswithstanding that the Company inearred 4 nel Toss of
RME943 during the inancial vear ended 31 Necember 2004 and asof that date, the Campany’s
current Lahilities excceded it correm wasels by BME A3, TER, therehy imbeating the extstendy
of & material imcertainty which may cast significant doubt abowt the Company™s ahility o
CORTINLE. A% HOITE CONeETn.

Ihe finicncial statements are prepared on the basis of aceounting principles applicable 1o o going
concern s te ulfimate holding corporation bas mdicated their wallingnes: (o provide Ninangial
support b the Commmpany fo dnable of oooperale as & goimg concer i the Bireseeabls future,”

PPES Fermak S tihd,

“Withou! gualifving our opiman, we draw alientin o Mole 4 o the Groncial statemenis. The
Company incurred o ned loss after e ol M 26584 during the Imancad year ended 31
December 2004 and as of that date, the Compasy's sharcholder™s funds = mo defion of
RMA 718718 In view nl these factors, the continuation of the Unmpany as going concern on
which basis the financial statements have been prepared i dependent on the contimuang financial
support from the altimate holding comporation and on its atainmg cash mflows 1o sustam its
hperittinm,

The financial statements do not include anv adjusiments relating to the: cecoverability and
clussification of recorded assefs amount or to amounts and class fication labilities thar may be
necessary iihe Company 15 unmable iooconiimee 509 going concem.”

Kevdier Floddimes Sl B,

“Without gualiFeimg our opinkos, we draw amtention to Mote 3 .d 10 the Gnancial statemeins

As at balance sheet date. the Company had net current Tabilities of RM3S1 056 (20413:
BMASL 86 aocomulated  losses of RMa%06,360 (2003, RMO90L852) mal delhcils in

Sharcholder’s lund of BMA 370,361 (2013; RM6E74.852 L The Company incurred-a loss after
Pacitiom of BA LS00 1 200 1.2 BB L399 For the Nnancial year ended 31 December 2004
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T

subssiclaries (Conrd. )

{1]

Feviin Holdings S Bhed, (Conid. )

As the expected cagh Dow from the exising activities o the Compeny may nol be saflicient 1o
rmesl herr abligationyg as and when they ll due, the appropricieness of prepanng the fnancom]
stabements of he Company on g gomg concern basis s dependent on e contmues financial
support. friom the other sources and the allity of the Compuny o generate profits and positive
cash flow i the future,

he Directors are of the opmion that the reguired financial support from the other sources will
be obtatned and the Company will be able to generate sutficient timd in the Company’s titure
OPCTEL O,

Accordingly, the financial statements of the Company have been pregared on o going concgm
hagi< and 2 such, do ool include any sdjustments relating o the recoverabiline  amd
classification of recorded assets amount and elassification of liabilities which may be necessary
if the poine coneern basis of preparing the foancial sotemenm of  the Compiciy s m
ppprepriaie”

Sara flovelfs B,

CWthout quastifving our apinian, we draw vours gttention to Note 2 to the financial stalements
wherein is disclosed the bazis of prepareiion of the Ooancial staterments

The Company reécorded socumulined Josses of BM247639 (2013 BEM245202) a5 ab 3]
December 2014, and-as- ettt dane the Cotripany s current labilibes exceed 15 currenl asscis
by EM247 637 12003 BM245. 210} These factors indicate the existence of ancertamiies which
iy cast doubt about the Company s ability to continue oy i o conie,

Fle financial sttements of the Company bive been prepaned under the gomg concern basis
uy the ultimate holdmg entity has agreed o provide adeguate fimancial support to the
Company to meet its abligations o8 and when they fall due. In the event the financial support
is nat availuble, the Company misy be unable to discharge its lisbilities in the nomal course
of business. and adpustments may have tobe made to reflect the stuation sl assess may need
Lir b redlised other thun in the nomud doorse of business and g ansmunts which may differ
significantly from the amounes al which they sre currently recorded in the balance sheet. Mo
such edjustments have been made to these financial statements.”™
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T

Subsidiaries (Conud, )

ihi

i

Sora-H L Mlantation Sdwe. S,

Woithout qoelifving our opindon, we draw allenbion e Mobe 3B o the ooncinl  soolements
welinch descioees the ]1|'¢'||:|.ihﬂ Ligs0n which e I:'_--::||:|1p.|u_1' e prEpmrEa its Tiantncel statements |"|3
ppplying the poing congern dssummplios, notwithstonding that the Company neirred d net [oss
of RM 15855 during the yveur ended 31 December 2004 and ey of that dote, the Company s
current Luebilitres exceeded s curment assets by MY 736,710, thereby indicutmg the existence
ol o miderial uncertainty ‘which may cast sipnificant doobt about the Compuny's ability (o
COMTINLE 45 8 DoInE Congern.

Chie financial statemems are prepared on the basis of accounting principles appliceble W a going
concern as the ultimate holding corporation has indicated their willingness o provide {inangial
support o the Company toenable it W operite 55 4 going concern in the foresecakle future.”™

The Uimae Holding Corporation (*SEDC) and Hon Lian Development Sdn, Bhd, ("HLD)
-.if_m:ﬂ n Trrirm Woerrure -"‘;i._':ll.'l.'l'l'll.'.ﬁl: |7 Qictober 20400 o 41:'..|;Pn;1 A ol |:.-|In'| plnrrl.'l.finn via the
Company, As stipulated m the said agreement, HLEY will acqeire T0% equity interests in the
Civrypany sehilst SEDC will reduee s eisting TO0%% equity inferest o 30%, Tn eonpuestion
therewith, the Company will increase it issued paid up shire capitel from RMS o RMID
Milliore. By varue of the Joun Yemere Asreernent, HLD has azreed o provide lnancial suppon
fi the Cosmpany

Al balance sheet date, thene was no commencement of plantation activities. comied oot due to
Phee Lol pssiee with the local illegal band scttlers,

Sara Warldwide Facaifons Sl

“SWithout qoahifvimg ooz oprmon, we draw voor aitention fo Scte 2 to the Timancinl statements
wherein is disclosed U basis of prepasition of the financial siatements

The Company recorded accumuinted losses of RM 45575394 (2003: RMI15204.660) 4= a1 3
Pregember 2004, These factors mdicade the existence of material omeertainties which mey cast
ikt about the Compans s ahalany o comimue g5 2 geang concern

The Inanciol statements of T Company have beed prépared under the going concern basis os
ity holding entity hus agrevd to proside adequate financial support o the Compiny e meet i
oblipations dscand when they fall doe. In the event the Grarcial sapport i nol available, the
Conpany may be wunable 1o discharge ds labilities me the poomal cowrse of business and
plivstments may have §o be made o rellect the situation that assets moy need w be realised
imhver than in the notmal course of business wnd ot amounts whech may differ sienificent]y from
the amounts at which they are currently recordad i the balance shiss %o suoh adjustments:
herye been mede w these fnancial satémends,”
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T subssiclaries (Conrd. )
e Sora Conveifon S, B,

Wthout qualilving our opinion, we drs vour sttention 1o Nede 2t the financial sbiteinenits
wheremn is discloged the hasis ol preparetion of the linancil siatentents,

The Company. recosded  secumulaied losses of BM423.746 (20013 BEM4209011 as a0 31
December 2004, and as ol thal dote, the Compuny's current labilities exceed s cumment wssets
by RMZFGELT | 200 30 BA226, 1641 These fciors mdicate the existence of unceramities which
tray cusl diubt aboot the Company s ability to conline gs @ pomng concem.

I'he financial siatements of the Company heve been prepared under the poing concern basis
a5 the wltmate holding entity has agreed to provide sdeguate financm! support to the
Company o meet its obligatinng s snd when they fall due [n the event the financial support
ts not avadlable, the Company may be wnable o discharge its lizhilities in the vommal course
ot busingss and adjustments may have to be made te reflect (he situation thal assets may need
tiv bo reatizcd oohey than in the mormal coosae of bosiness and o areems o which ey it
signiticantly trom the amounts at which they are currently recorded in the balance sheet. Mo
sueh pdjustments luve been made to these financial statements.”

fi) Sarg Conerete Podes S, Bivd,

"Without qualifving car opinion, we depw attention Lo Mote 3 1o the financial statehents which
discloses the premise upon which the Comtpany has prepared its financinl statements by applving
the poing concern assumption, notwithstundine thar the Company incurted 4 net foss of
RAM7TA58 during the year ended 31 December 2004, and axof oo date. the Conigny s current
hbslines. éxcecded by curment dissels by R 22,057, thereby andicating the exastence of @
raberial meerieingy whvich miy cast sipnificant doubt about the Comtpany s abality e continge sy
W ERORNEE COCUTTL

Mhiz financial statement are prepared on the basis of pecountineg prnciples applicable-t o gong
coneern s the ultmate holding corporation of the Company has indicated their willingriess to
provide financial support to the Compuny to enable it o operate 2= 4 poing concern in the
foreseeahle future.”
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T

Subsidiaries (centd. )

fed)

i

Suwrawak Covonns Enterprise Sav. B

Without qualifving sur opiniuon, v deaw gilemtion o Mole 3 1o the fnancial stllements which
dliseloasess e ]'Ir-E'.|II:i!-iL" wpan which the E'I.II'J:FUII_'.. huii '|'|r.|1"_|:|:|.|'d|J s firmnciul statements |:'!-_'.-' .|;:||1:|'_-. i"'-E
the going cobcen gssirnpton, notwithstending the Commpeny his o deficit sharehelders” Tund of
EME069 247 during e vear ended 31 December 20040 and as of dan date, the Cormpany's
currerit linbilities exceeded 3 corment assets by BM 1477744, thereby indscating the exestence
of 2 muplerial uncemainty which may cist sigmificant deubt shisul the Company’s shility o= 8
going concern.

Chie fimancial sigtement ore prepared on the basis of acdounting principles applicable to 4 going
concern s the nitimate holding corporation of the Company has indicated their willingness 1o
provide financial support o the Compons o cnable ® i operate a5 @ going concern in the
loresceahle fiture.”

Saraweah Oar Care Cemore San, Bl

b thoe .,4||:||5-.I":.."L|1g OLF wpinian, we dedw aftention o MNote 3 in the Bhancial statemenis.
Puring the finarcial veur ended 31 Destmber 2004, the Company shisreholder™s fumnds i in
deficit of RM2.284.961, In view of this factos, the continuation of the Company as it going
concern un which basis the financial ssaterments have been prepared i dependent on the
continuing Deancial support rom the holding corporation wnd on its attaining cash inlTows 1o
sustain i operation

The Nounciel statements dooned oelode any sdjuseoents relatme o the recoversbiliny -amd
clisstheation of recorded wsets amounts or o mnounds wnd classilicetion of labilities that may
be necessiry 1] the company is unshle W continue as @ goinge concem.™
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T Subsidiaries (vond,)
il Sara Speciriem Hofdings Sdn B,

W ithout qqualilving our ogsimed, we deiw itlenbon W Mote 4 1o the Grancial statements which
diseloses the premwnge opon which the Groug amd the Comguany hag preparsd (150 [iangal
stalements by applvaeg the going coneem assumplicn notwithstandmg ol as pt 31 December
2004, the Group and the Company's: current labilities exceeded s curment pssels by
B321,774.062 and BEMO216.562, thereby indicating the. exstence of o materinl uneertanty
which miay cast significant douht showt the Groop snd the Company's abality to continue as @
PINE CONCETL

["he fimncial stsements gre preparsd on the basis of accounting principles appticable w1 going
concern ai the ultimate holdng corporation have indicated thewr willingness 1o prosvide [nancial

-

suppar o the Company toenable it o operale as & going concemn in the foreseeable future,
i Sara Revorss Holdings Ndw, Bhd

“Witheul quelilving our opinion, we draw. svour sttention o Moede 2 o the lnascial statements
wheretn 1= diselosed the basis ol preparetion of the Bpanciel stabements.

The Compiny recarded necmmulated losses of RM4LER (2013 RM39A635) ws ot 3
Degember 2004, and as el thal date, the Comrpoany s current labilitbes exoeed is cumrent assels
By BMSEA 003 EMA9633 ) These lctors mdicate the existence of uncetamiies which
Py citsl dowbt about e Company s abiliy K conlinue a5 o soms ConLeT,

The finamcial statements of te Company beve been prepaned ender the going concern Basis
g5 the wlimate boldioe company. bas agreed 10 provide adequate Onuneial sepperd e te
Covmpainy fo meed s obligatioons us wod when they [all due. In the event the inancl support
g5 nol availuble, the Company mey be gnable to dischorge it Babiliies m the nommol course
ol business and adjustments may have 1o be mode woreflect the sttoaton Sl assees may need
it be resbised other than i the normal course of business and gl anannis wineh may differ
signilcantly from the amounts gl which they are curcently recorded in the balance sheet, No
such ndjustments have been made to these financial statements.”
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M. Associntes
Cxroup Corporation
24 i 2014 [
RO AU RATHT RAAO0 LS TIIN]
Linguoied shares, at cost kU7 4,907 47.655 47,655
Albrwances for diesinuticn m
vlue [[,150) {1, 140) {151 [ 1501%
47,787 47 757 A7 505 4T.50%
Share of retamed profits
feds losaes | 74 194 50,739 -
Share of capitpl peserves - 353 =
22105 |08, B4 47.505 47.505
Armorils e o associatss:
{ urrent Gccounms 4482 4447 433 Juk
Allwance Tor douhtiul debis (35U {3359 (358 [ 355
4.123 4,088 73 39
Luosi ascinis 5720 2, el 5. 724 26, 261
231,803 226 1% 533000 T3 K0

Fhe amounts dug from associstes gre unsecured, mterest free and have no fived terms of repayment
e Far o cemam loan o an associaie which hears inmoeest rates ol 5% per annum and has Tived
TepayIEnt temms,
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LR Associates (Cond, )

Details of the Crroup’s assoctates, all of which are incorporated in Malaysia, as at 3] Decomiber 2014
i their principal aczivities are shawn halow:

Ceromp’™s effective
cyuily imivrest
BNovme ol enmpuimy Principal activities status mi4 23

" '
Direet associates of the Corporation

CiOES Manapement Holdings Sdn. Bhd. Investment halding Al i

Company MNe. 391 107-1

C%S Pesources Sdn. Bhd, Investmgnt and property holding 449 A

Commipaany ™o, 95773-T

LF Asin Sebor {Sarawak) Holdings Investinent holding 3l 13
Sl bl

Coampaany, Mo | To23-11

Svarikmt Sebangun Sdn. Bhil. Extraction and processing of 21 24

Commiprany Moo F13107-M silicu sand

PPES Works { Sarawak) Sdn. Bhd, Civil engincering contragor gnd 44 A

Cosmpany No, 209892-K roied rmbntenance

CMS Property Managerment Sdn, B, Manaegemient and marketing 49 49

Company Mo, 3266 16-L) of realty amd property progects

WS Land Sdn. Bhl. Property holdimz, property 44 44

Clormpany, Mo, 4107971 development md construction

LS Infra Trading Sdn, Bhd, Cremeral merchandising 49 45

Company Mo 19663 5-M

S0P Karabungen Sdn, Bhd, Ol palm plantation ELh EE

Comipany Mo, Hi30TT-[)

Croesd Harvest Plasition Sdn Bhid Cultivation sl cocona il L)

Croaiaprany ™o, DU Se2-10

Pop Media Sdn Bl Imvestmernt hatdhme S H 41

Climmipany Mo, 226260-F




AWBITAL REFORT 054

128

sarawak Ecenomic Development Corporation

i Established under The Saraswak Eeonomic Development Corporation Ordinance, 1972)
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M. Associates (contd, )

Noame of company

Avsowintes of Sara !'-'llnu-‘truln

Haldings Sen. Bh.

Carbon Supphies | Sarawak ) Sdn, B,
Company Mo, 29E344-H

Kemudi Saling Sdn. Bh.

I'rincipal activities

The Greanscial vear end ol sl the associses is 31 December,

4. Investmenis in other corparitisns.

Investments gt onst:

- Limit trusts qunted in Maliavsia
= Addivion during the vear
Luss: Allowance Tor diminution
i vilue

« Quodesd shares m Malavsm
Less: Allpwance for diminuiicn
i value

- Unguoted shares in Malaysia
Less: Allpwance for diminution
in value

Coroup s cHlcetive
Loty inberest
20114 2013

h.n ""‘:i'
Chwner ol acfvated carbon SEl 400
Ty
(3l palmplantation R4l 30
Larnup Corporatinn
inld I3 ild MilA
S RATILN it AT B AT T80T
70113 8. SE91T 7302
T
(57 {95 (i [ehiF]
JU, 226 67 4 il R ) 572482
F2.454 12554 TEAT T LAY
(1679 i 1.fdEs {14107y (1.4
TMETE AR MEIZ HEET2
RN | LK 1.7 15711
{25) [15)
11,641 | 1.6l [, 1.
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9. Tovestments in ether corporations (Contd,)
Caraip Corporarion
214 LR 214 013
T R | E4S R IE TRt KRN R AT
Aol due Froce
= Curment accoumnts 2571 252 2576 2. 526
Le=gst Allowcanee for doubtful debis (434} {4343 (434 434
2445 A gl B 40
- Loan acenunts 298 4504 358 o Suk
[atal [ G043 150004 | 44 535 |46, 210
Marked value ol
= Cpoeted nnit trost T334 fid, 392 | AT.792
- Ot shares 335510 RS 030 35407 | BEE03
405,844 ART.412 104 825 Jdp 05

The ket valie of the quited unit trasis amd shares of the Cioupoand of the Corposation i= Beher than
cost by BMIGAS4289%  and RM265 370300 (2013 RMILIBITAE07 amd RMIIEER] 350)
respectively, Therelvre, noallowance ol impairment s necessary,
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1k, Tnventoraes

aroup Corparation
4 20135 4 LT
A ALl Rad'odn (A8 R LR
Froperties held for sale T389 10,257 T80 [257
Trodime stocks M2 163 - -
Livesingk 4113 30353 = s
Rauvenir slocks Tl 2ok = a
Muaterials and consumiabie 1,604 SR L il a7
45 647 20036 7449 11,264
Provwvision e myentories ohsoleaees = (254 . .
gnal 51,078 7444 (N 2d

Excent tor nvestock and properties held for sale, all nther inventories are stated a2 ¢ost. The valeation
fior fvestock and property held for sale are g5 1ollows;

Ceroup
2004 I3
B A LR
Livestock
At col 1,323 1,535
Ar niot realisable vialoe AR, TN 17 M3
400,113 W A63

Coromg andl Corporaiiom

R i3
[EAS TN Fn IR

Froperiics held Tor sale
AL cial 03 S ]
A et reabsabbe value 4 517

7,349 11,257
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i, Hecealles

Caroup Corparation
2014 2003 2004 2013
LAy AT R0 F A TI0 R W00
Trade rescivables 43,361 38235 17,243 ['5,506
Allowance for doubafiul debis (11,531 (12000 {7,833} 7.4
A1,kah 26,205 SRS 71.55%
Oifer receivables and prepuvmients 35049 33836 [i,028 RHR
AMewvanoe for doubilal debas (TG R Y N6, 750 (7560
o746 3 6,737 A, 278 d,aa3
Tax recuyerable 1 55 1.2E5 -
Tostal 61328 54227 [ 2688 1,70
12 Prepassies with finsncial inssinefions
Lorouyi Curparation

2014 2013 2004 013
EATDOD HAU00 A LR EANTTE

With loreign banks | 22 [LIR3 - -
WLh Ticensed banks [31, 167 [34.82] 0,636 BRIG
Woith Deensed Nnamce compaunes |12, 145 L0516y Ui Kls HE LR
244,517 241,173 149 A TET, B4

With licensed banks, pledged | S0y (S0 . .
244,017 2HEARTE 149, il TRT. 844

Ing hscled i the Groop®s Bxed deposits was EMSIG00 (2003 KMAIMLING placed cn ben o beenscid
hanks for banking tacilities as disclosed in Note 22, bank jpuarantee tacilivies granted to cortain i
subsidiaries of the Crroup and as collmeral for loans given 10 Bumipatra Entreprencurs ander the socio- :
geanomic projects schemes of the Corpostion.




EARAWAK BOOMOMIC DEVELOFMWENT CORFORANION

sarawak Economic Development Corparation
i Established under The Saraswak Eeonomic Development Corporation Ordinance, 1972)

Msntes tn the Financial =statemenis - 31 December 2004

13. Cevernment term loans
Liroup Corporslion
24 20008 204 013
ERSRAT A N AT K A0 AR
Unsecured

[nmerest bearing loans F137 §.33] WAy 0331

[nfriost Tnce foans 2504 2 500 2500 2500

L1457 [T.H31] F1.637 R
Repevable within one year L2 ) (2.0 12 T2y [ 2604
Repavable after one vear 8935 0137 8935 0,137

['he interest moe 5 <% per annum {2013 4% per annum) for interest beuning loans.

4. Lease payables

Coroup Corporation
214 205 204 JihlA
[ A AT FATO00 [T
Repavable within twelve months 24 il I4
Repavable after twelve months 8l 1415
|15 165 - |4
Marimuem lease paymeni:
Mot later than one year 24 H7 - 14
|ster than one vesr but not later
than five years Ll 1t = .
Later than five vears I |4
[ 20 157 . |4
Fatiire finomee chirges {15} {227 - -

Presel value of Hnance lease habilities 105 155 - I
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15 Favalbles

Laroup Corparation
2014 13 2004 13
HEMATICHD R GRS R ERE R AT
Irade payables 11, T 1571 - -
{3ther payables and accruals 35T 41141 3 g [ 5.U6T
A0 56K AR.AT2 LY IR 15 W5

Included wm other puvables wnd acermls of the  Group 15 deferred membership fee amounting to
RMTTLS59 12013 RMGT6.239) which represents advinee membership fess recdived froom members
urnder the short term membership armmngement and advanee licence fees received from members. The
advance membership fees are recognised as income at 30% during the vear of receipt, with the balance
of 7% o be recognised as income upan the expiration of the “Easy Access Scheme™ option.  The
ndvance licence fees recowoed are ru;:13|1|¢eﬁ A ingoaie evwer the |11|:|11h:r¢hi|1 |.1|.'!I'i|:'||:|.

Fhe Group’s other payables and pocruals also mclude advances trom a lormer Corporate Sharcholder.of
o subsidiory amounting to RML3HS6SG (2003: RMIZH56M9%),  The amount doe 1o the former

corporste shareholder of a subsidiany, Sarwank Coconut Enterprise Sdn. Bh., is unsecured, interesi-tree
mnd has no fixed fermys of repayment,

it State government equity grant and contribution for cquity participation

Ceroup and Corporation

2in4 M3
B A KR
P} SEate government aquity greant

Aejadu Sdn. Bhal REATY I 1,400
Sara Resons hdn, Bhd 10,850 [ RS
Bukit 5aman bdn Bhad, SRR 4,540
Pharmani Cove Resorls Sdn. Bl 3T AR} 37,000
'PES Abga { Santubong ) Sdn, Bluk [EYY 1,400
Sarmwah Car Core Cenles Sdn. Bad 5,380 5 A0G
Sartwitk Coconut Enterprises Sdn, Bh TR TRl
Carbon Supplive ( Sarawak | Sdn, Bhad TR 2 HRO
COS Manapement Holdings Sdn. Bhd 20 2,000

Hi1,159 14,139
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T Spate povernment equity grant and contribution for equity participation (Contd, )

Coroup and Corparation

2014 0
RAT0O0 S AT
[ b sare governmenn coniviligtion e l'illl”.'l- Fm'"lﬁil‘ﬂ““ll

Sejadu mn. Bhd [ 44,154 144, 1%
Sarn Resorts Sdn. Bhd. 574000 ST 400
Kaching Hotels Sdn. Bhd. 24 GER 2408k
[Jamai Uowe Besorts Sdn. Bhd, 37000 AT00d
Rorsmmulu Resort Sdn. Bhd, 2000 2600
2467 e

The Stafe Govesnroenl Eguity Gramd and Stale Government Contrbution for Eguity Participiiion
represer]  Tunds imecled infe the Corparation by (he Stle Governmend of Sonowek o [noescd
mvestmenits i subsidiary companies which ondertabe commercial projects,

[he Stme Covermment Contribution (or Equity Partieipation 15 repayable onby wpon reguest by the State
Crovernment when myestments are disposed.

17, Development funds

Caroup Curporation
24 23 24 2013
A0 Hs O R A0 (S RATELN
Bomiputrn Partisipatgn Fund % T bk 0 s L b, 965
Cattle Industry Development Fund 11,754 [ 1,596 2R A
Agqueaeiltne Developmeent Fund 13,434 12584 Wil Bhl1l
Camp Permad Fund [ 26,234 200K - -
[ Hhers - R RURED S 24,233 1E8,51K)
216,181 215,544 I Iy, FH3
At 1 January 215 B4t 220327 200,795 M2 136
Received during the vear JhG2 21221 hoh2 2103
| ranster from development costa - (245 - 1283
Aioitised during the yedr [ T.68A) R | 76800 {T6nd)
Crisbursed/utilized doring the vem AL (16,803 AT [ 14553y
At 3] December 216:181 215544 200,130 L[ Rl
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15 Heservies
Carasiip Carpmratinm
2014 M3 2014 2013
RA'N0M0 [ES RN RATTI RAIT00
Cupital reserves e AH53 S =
Share premium [ai 450 lals - -
Revaluition réderye {5 54T 16, 740 - -
Reserve om consnlidation ¢l 323N 52 308 - -
Rivenue reserve O] THS (iR 11 | 1664 A4 AT
THi2h Ti1076 5 1H0HR 406 047
fa) share preminm

014 23
R SR A
Ab ] January G0R 0. 308

Cn sssuanee of prelerence shares during the vear
Al 31 December 9,308 09,3018

Bhgre premium represents (i excess of prodecds received by o subsidiary ol 1he Ciroup over the
par value of s preference shares issued

(b Bevalualion reserve

24 2013

FA'000 A ERTE

A 1 Taniary a6, 740 A3 107
Exchiange differende (7751 3. 05E)
Revaluation deficit - (13.388)
At | Tanuary and 3| December 35971 I, 3h

Thi rewiluaiion reactve relaties to sueplis ar deficit on revaluatais ol praperty. plant and equdpeieet,
hotel and investiment properties of the Group.

() Reserved on consalidaiien

2m4 2013

EAL'0an BT

At 1 Januamy 57 3019 S HAD
Arismg om conselidation I3 [552)

At 3| December Ndidal A JH
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19,

Cavernment pramts

At 1 laneary

Amartisation of grants

overtrbent prant received during (he ver
Iranster

AL 31 December

eferred fas

At 1 Janiears
Recopnised inincome statement { Mole 25§
Exchange différcnees

AL-3] December
Presented after approprinte offsettings as

Dafeirred way liakilities

2014 2013
AT R THIL
24,972 16,379

{1,470 F1,474)
97 ¥

{25) |20
23.574 14,972
ST E! 1A
R0 B
6,204 B.387

[ G 1438

[135) (i3]
&.250 6,294
&.350 f.2604

The compunents mnd movements of delermed ue habilities and wssels during the nomciad vear poor (o

i Teetting e as Tollows:

Propuerty.

Inventorics plant &
{fivestoek)  squipmont Cdthars Totul
RAO0G RAPTION EAT0O0a AR B

Delereed tax Babilities of (he Groog:

At 1 January 20 4 5645 316 Ly .25
Recopniscd in income statement A7 - - 07
Exchunge diffcrences [ 136) = L3y (151)
At 31 Devember 2014 S0 32 LB f. 50

R
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21, Ireferred tax (Contd.)

Property.,
Inventorics plani &
(fivestockl  vguipment (hhers Tutal
B A0 A0 SRS R R 000
Deferred tax liabilifics of the Groop:
At | danuery 20013 A2 396 i B.3ET
Fecopmsed i meome statement (1Al (251 4% [F.328]
xchange differences 1616} 143 e {ha%]
AL 3| December 200 3 5645 Ry (23 .20
| ——— — — ] I EEEEESEEREEES
21, Ennpdaves henefins
Caroup Curparaiion
2014 2013 204 03
EMO00 A X0 Bt
Long service leave i |2 - -
Arnual leave and others 1245 207 2.236 2207
X5 2209 X E0 2207

22, Eher harrwwings

Calarulg
24 2013
BM 000 [ N
Tt Tomins, seuined 26897 7208
2 BT TR
Repavuble within ome yeur -
Repayable afier one year 26,0497 272

The premium funding bore intereat rate of Nil (2013 il at balance sheet date.

I'he secured temm losn of a suhsidinny is secured by a first morigage over frechold snd leasehold
prioperty ol the subsidiary and a Hoating charge over {he subsidiary™s asscis.
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2%

Kevenue and cost of smles
RKevenue

Revernae of the Corporation represents income from property development, manngement fee chured o
ite u:thl-::lr]i.ua"mr_. income derived froeer mvesimen 5. irvvaiced value of p__n:!n‘ls snid |n:-.:.$ roturms ol hi”inj.y:
for services Tendered too customers, rental meome receved and receivable, and pin pn :1Il:|ml:u| b
mvestments knd property, plant and equipment.

Revenue of the Uimoup represents the aggrégate of the invoiced value of goods sold less returns and
hillings For services rendered to cusiomers, revenue from roem siles food and heverage siles and other
incidental services rendered in conjunetion with hotel operations, and rental income received and
peveivabily,  Tober-commpaby miles, dividends, muapagement fees, foteresd invome gl ioarkeling fivs gty
elimmaed on consolidation,

ot ol sanles

it af sales of the Corparmion reresents deselopment costs and raw moerials cormsomed,

Cost ol sules ol the Croup represents cost of fmber, (ood and beverage, hotel mom: and hospitaliby
seryices, property management and mamlenence servives, golf course operations and mainlenance costs
und Ivestiocks.
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2l Profit before saxation

Laroup Corporstion
2004 s 2004 13
[Z 0T HA'tni A4S RN LR SR BN
(i) Promt before mxaiiomg (4 staied
after charginedereditingi:
Aot sation of developmen:
expenditure R T (4,1 B X1 (4,040
Allowance tor dimination
B imest et 2,061 (5,848 U | bt 222
Allvwanee tor doubrful
clebsts, per o allnamee no
Fonger regiined |, 756 5510 (28} {263)
Alfowancs fisr impairment
receivahles | 597 - + *
Adiditees” remuneration
- Current vear 291 g 50 1]
- under (over ) provision inprior
YEUrS 43 (41 ] 4]
Anrtization of geodwill i3 a = =
Armortizalion ol government granis (1,470) i6,203] = -
Bod debis writfen off L3 (3 1%
Preficat on revaluation b, 567 -
Depreciation ol property, plant and
e uiprmenl 2612 10,391 | (87 1121
Dividend income (6081 1hAT3] (23,0072 (22,185)
Crainy o disposgl of other
Iy esimenls (21 . . .
Crivin on disposal of property. plant
anid eguipinent i1l (Gha] 14} (f92)
Catin o disposal ol subsidzanes - 19921 . .
Crros dividendy froims:
ASROCTLLES
- unguated 1 Walaysia (15,2234 . (15,323 {16,077
Subsidiaries
- unguoted in Malaysia (EHLY - (488} -
Oither corporations
= guoted i Malaysig (LS (h675) LR L [, 1{12]
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4. Profit before taxation {Contd. )

Ceronp Corparation
4 20135 4 i
B A 00 %L FEnA ISR
(2% Profil hefore mxaiion (s seazed
after charging/ferediting) (eontil )
Impairment of property, piant and
EAJRL e [ iln - -
Income trom renial of land and
hazalfelings (295 R {299} (2,84
Interest income {9,328} 0T (3.0135) (B.GRS]
Imterest expense
- pommercial borrowings |, 556 i:512 - -
- hire purghase 4 17 - -
- governmeni loan El{k 374 265 ERE
jCiaim i loss an foreign exchange
- e lised G s 2.A03 - -
- Tealised [y (11 = =
Memhers” remuneralion:
= fees a5 Members of the
Ciapratiion 79 14 i+ 14
= allowiney s Members of the
Curporation 98 g " 48
EMher directors of subsidiines:
= [l = T = -
wothers - Hifh = i
Chperating grafts . (A0 - -
Rental ineome (382
Rental expenses
= Jarid o Bugldings 473 Fdn 317 330
= igs wid eguipmen - 134
Reversal of allowance of
donbbiul debis (1) il - -
i b1 Employee mformation
Larnup Corparation
2i4 2013 204 QLA
B g U0 FAA'0 F FAL'0
1T costy AL, TS REFER 19,319 18,391
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4,

Prasfii beelire txatn (O oniid, )

Included in staff costs of the Group and of the Cormporation are Emplovees! Prowident Fund and Pension
Scheme conmribitions amounting to RM3S19.951 (1113 KM54166170 and RMIL.734,736 (200 3
R 1.Aa% 408} respectively

Lrroup Corparation
2004 2013 2004 ik
[ A1 ks A RTLEE (B8 R HAEUO0
Mumber ol emplovess Ligs .75 264 272
laxution
Ciroup Corparafion
214 A 204 ]
B A 00 BAATEN Bt TR RS
I L
Based on resulis: tor the vear
= Malavsimn ineome tax 493 Z.5H5 |, 933 s i
(Dver i Under provisien In prior vedrs
- ’l.-f:l':|_1_':.-:-,.iil:|| e T |2 -"."-":l e | 4K gl
21K 20i 1981 2.7
Pleferred tax { Mode 20
Hefating e origination and reversse! of
temporary differences
- Malavsinn neome fax |
- Foreign tax 207 (1427
Ehverprovizinn in prior years {16 4]
141 i1A428 - %
Fax expense for the currenl vesr 3404 [.1738 |31 2.4

The disproportionate taxation charge for the Group is principally: due 10 the absonée of Group reliel for
lovsges suftered by certain subsidianes. [omestic income tax is caleulnied at the Mataysian statulory tax
rate 0f 255 (20030 28%0 of the estimated asse=sahle profit Toe the vear, ©urreni ingome s is calculaicd
at the stamutory tax rte of 23% (2013 25%) of the estimated assegsable profit for the vear. In the prior
sy eertinn subsidignies af the Cotporglion beig 8 Malavsian resident cosipanmes with patd-up capiial
of BMI S million or less qunlified for the prefeérential fox rates under Paragraph 2A, Schedule T ool the
Income Tax Act. 1967 as Tollows:

i the first RME00HI0 of chargeahle ncome 200
In excess of RMS00,000 of chargeahle income 3%

However, pursuant to Parazraph 28, Schedule | of the Income Tax Act, 1967 that waz introdoced with
cifect from the vear of-assessment 2010, these subsidiaries no longer quaitfy for the aboee preferential
b Taies.
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25,

Taxation (Contd, )

Aoreconct hation of income wx sxpense applicabie o prolit before tawation of the Corporation and of the
Group o the statutory noome fox rde o0 income Wy experse ol the elMective income ax rate ol the

Corporation and uf the Growp is as Billows:

Profit hefore wxation

Taxation v Malavsian stanstory ax rate of 25%

Edfeer of Tower sax pie of 20946

Etiecr of differen wmy rrwes in other cowniries

Effect of incams not sulyjeet 1oty

'Es-cpnnm.--u et doducrible for o puspaEes

Revenue expenditure capitalised

Reversal of deferred tax assets

Lrilisation ol previously unrecopnided capital allowance and fax logs

Lirilization of deferred 1y assete carvied forwand previoasly
Nt recigni sed

Lirilisation of previously nnrecognised infrastrocture

Moii gl able inecie

Dieferred tax assers not recogniscd

i Owery Under provision of cosme 1% expense i priod years

Cher provasion of deferred tex in prior vears

Tax expense for the ye

Tox losses are analysed as Tollows:

Tax savings recopnised during the vear grising from
Lirmatibised tox fosses corried forwarnd

g
014 AL R
LS A FosA 0
Atw i 41,368
14,121 {4,342
= l‘-:l;-":]
il (2400
(2,255 {131
4.6 I HIG
{29 <
- {34
{2.791) (2,325)
[2)
{55 -
(T -
227 1.5
275) £q
i 1ih |
3,404 1,178
Laroup
Hid LR
B AT s
1340111 249,757




143 AMMUAL REPOED 2004
A RARAE ECOROMIC DEVELOPFMENT CORRCRAROHN

sarawak Lesnomic Development Corporation
i Established under The Sarmwak Eeonomic Development Corporation Ordinance, 1972)

Motes io the Financial Statements - 31 December 2004

25, Taxation (Cantd. )

Corporstion

04 013

RS NTEA B0

Profii hefors taxaiion 2627 I A )
Toxation o Malessian stotutory fax mee of 23% (2013 25%) 5057 3985
Effieet of incame not gubject to tax {5,945} (2.8 1]
Expensts not deductible for tax purposes Xz 1543
Defierned wax assets not recognisad 145
Linder provision of income tax in prior years 4% 24
Taa expense for the year | 2,704

Tox savings during the Dnansial vear sidzing from
Liilsation of current year tax: losses - 2123
Linutilised tax losses carmied forward 16,932 | 5455
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sarawak Economic Development Corparation
i Established under The Saraswak Eeonomic Development Corporation Ordinance, 1972)

Msntes tn the Financial =statemenis - 31 December 2004

. Sigoificant inter-company Iransaciions

Druring the fimaneal vear e Corposation erderad into e Tollewine wansactions with s subsidisnes
i pssociaies:

Corparudion

24 il

PR R AT

Rental received from suhsidiaries (1373 {136
Management fee rgeeived Brom an associate (1K (18]
[nreresr received from an associate 13T ) (535
[tesiest receiven Trom subsidianges [B3TH [2.208)
[ivense e peedived from an associsle (550 i[9

Lo i Contingent labilities
Drerrad Cionve Rexords Sed, B,

At the Bolange sheet dote, there pre pwo legl actiors against the Compasy relafing to the issuance of
thie Timber Licences and Timber Licences for Planted Forest o the Campasy. The lawsaits Have been
dizaniissed by the High Court oot 5 Apeil 20102, However, the pleiniiffs have fled notices of gppeal bt
Courl of Appeal against the devision of the High Cowrt. No date has been fixed for the hearng of
uppeals.

PPEN Ternak Haliings Sdw. Bhd

Phe implication of the dectsieon of the High Coust of Australia in Mube v, The State of Cecermbend
(1922 107 ALET relatmg (o native ttle, on the future operations of Bosewood Station Py Limited
[ Rosewond" ), the fereien subsidiory of PPES Termak Holdmaes Sdn. Bhd, s discussed below.  Thers
has heen o range ol cases deilime with natnve tile tmost nivably, The Wik Penple vs: The Siate of
Queensland (1997 141 ALR 129, Inoaddition, there has been g range of legslative inmatives by the
Commorssyeaith and the State and Territovies ol Australia.

laken as a whole, other than where native title has been validly extmguished by a prior act ifor

rxﬁmpl-.;, 1he HrEnd of & oginid thile too relevam land), mative tele s ihe |‘.{'|r1.‘1'||'|ﬂ| o areet the s
" operaiions of Rosewood, To that extent, as with other castle propertics, Rosewood will have 1o comply
with afl relevant legislation and will ordinarily do so-on o case By case basss, Finally, the effect of
natise title el any Foe e Tuure operations of Roseweod will vary on a case by case basizs.
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sarawak Lesnomic Development Corporation
i Established under The Sarmwak Eeonomic Development Corporation Ordinance, 1972)

Motes io the Financial Statements - 31 December 2004

r A Contingent labilities (contd, )
PPES Termalk Mofilings Sdw. Sk, fconiid,)

As disclosed in the Company’s foreign subgidians Gnancial stitements, the Mative Title consent
determination over Rosewood was landed down on 31 May 2001 by Fedeeal Courd, Australiz, which
determined cemain pative fitle rights and interests of eeriain pative fitle holders, However, these native
tithe rights and interests do ool confier native holders: possession, ocoupation amd enjoyment o the
exclusion of The rghns end iterests of Rosewoid under Perpetual Pastoral Lease 13, The nanve 1l
Fiehts and mterests o for personal or corromunda] needs of the native ile holders which ure of domiestic
nature gngd ool for any commersial or busmess purpese In the event of confict, the nghis ad interesis
il Bosewiiod previil ovet, bul ool extingush the native rizhis.

25, Commitments

Coroup Curparpfion
2014 2013 014 2013
RA D00 HA 00 BRI SN
{apital commitment for the
acouisiten of property, plamt
and egapment:
Approve and contrated for | 15,050 51,26l i 1. R -
Approve but ninl contriectisd Tor [, 332 .35 - -
120,962 e 08, TR -

19, Currency
All amounts are stared tn Ringglt Malaysia,
ik significant events

The significant events are discinsed in Node 7 and B 1o 1he linancial stalements
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Sarawak Economic Development Corporation
i Established under The Sarawak Economic Development Corporation Ovdinanee, 1972)

retailed Tncome Stuiemend
For the Year Ended 31 December 2004

4 ikl 3
RMATIK) FRERERY
Hevenoe

[Mvidend imeome - associarcs 5,323 |, 0377
= iithes Inviestments i, | 4] fr, 111
= subsidinrics A -
Descument focs 2 i
Forfened deposits . 21
Ciain andisposal of property, plant gnd equipment 4 2
InTarest oo H 055 B 6RS
1 icensing foes ¥ 198
Rental ineome 2ag] TEUR
Saleg of propermy deveélopment | 2514 a7
Sundrs ineodn | 22 B
Loess: @ oost of sales 445, TRS 35742
Property develommenl cost 257 [ 10
Cirnas prnfit 42.37H 15,637

Add: Other operating income
Alloweanee for doubiful debts no langer required 2% 263
BT T B TR T ] 5,227
CIther gperating ineome 3,30k 4,00
|| 555 |1 5RG

g = =
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Sarawak Economic Development Corporation _
i Fstablished wnder The Sarawak Feenomic Development Corporation Ordinance, 1972}

Prztailed Income Stalemend
For the Yeur Ended 31 December 2004 {Counid,

204 ki3
S A F AT

Less: Administrative expense
Carporane stafl welfare 14 12
Hustel ruimn subsidy q -
Proyeram Internship Siswazah | 3 55
Staf adcormmadniinn 14 2
St incentive allowance a3 EN5
Sufl paid leave 11K T
sSiaft honiis 4240 241
Staft chromic illness and hospalization 155 1749
Siaff corporate gathering ] 130
ST education grand 9 .
Sttt EHS imedical checkup) ah i)
SafT external training 179 32
S1aff heusing loan interest subsidy 226 26
ST in-house trabming THE n2
Stall leave passage 3 4
SnalT mastermry = I3
Sl mudical 173 417
Sl membership fows 12 4
Sl overtime 135 LT
Sl 1ransport and travelling LE 744
51T stlury - jumor B35 [ ]
< geriiog Tagz b
Sl unifiorm 20 ik
Staff welfare 1% 20
Sl chuldren educatiin 12 L4
Welfare - retirement 23 -
1319 &340
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Sarawak Economic Development Corporation
(Established under The Sarawak Ecomomic Development Corporation Ordinanee, 1972)

retailed Tncome Stuiemend
Fior the Year Ended 31 December 2004 (Contad. )

4 kIR
RRAK] FRERERY
Less: Ohther operaring capenses
Hagd debas writien ofl - 14
Raard s expenses 24 151
Rusiness #ikan ZAT e |
DNepreciation of property, plant and equipment 1,087 1,120
Cieneral expenses | B3 |, 2015
Maintenance expenses 2,7hi 314
Oice expenses 2207 1,852
Professinnal fees 5 485
Project expenscs J57 a5
Prowasion tor diminution in ivestinen L% R
11618 11,512
Cyperating profit 25,90 Lo 315
Iess: Finanee ciosts
Inferest on oovernment boan sy 373
Clther [inance costs 3 2
108 Ji5
Frofit belore taxation 2EEAT | 5520
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Your Preferred
Business Partner

Fizharies & Entropreneur Tourlsm &
Agquaculture Development Leisure

Rest & Recreation & Minpral, Mining & Child Care &
Commercial Centre Works Development Family Development

SEDC = a statulory body antrustad with the fask of nurturing strategic, pionaering and capital-intensive indusines a5 wall as
complEmantng the growth and devielogment of 8 wibrant Bumiputera Commencaal Indusirial Commuonity (BCIC) in Sarawak
SED plays a mar role in spesheating thess mndusties iowands he econsme and socal transfeematan of the Stale

AWARDS & CERTIFICATIONS

SARAWAK ECONOMIC DEVELOPMENT CORPORATION [SEDC)

6 - 11th Floor, Menara SEDC, Jalan Tunku Abdul Rahman,
5300 Kuching, Sarawak
P.0. Box 400, 93802 Kuching, Sarawak PRI
AQRT-A1ETTT  Fax 402-424330  email esvdec@pejaring,my  www.eede.com,my B S ]
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