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The Sarawak Economic Development
Corporation (SEDC) was established on 1st
March 1972 as a state — owned statutory body
with the general aim of promoting the
commercial, industrial and socio-economic
development of the State. SEDC was established
under the Perbadanan Pembangunan Ekonomi
Sarawak Ordinance (Sarawak Cap. 35), a law
duly passed by the Sarawak State Assembly in
accordance with the powers conferred on and
delegated to the State Government of Sarawak
under the Constitution of Malaysia.

SECTION ONE

04 Corporate Background

07
08

09
11
15
18

Corporate Information

05 Chairman's Message

The Board and
Board Committees

25 SEDC Board

26 Board Establishment
Committee

28 Board Audit Committee

Board Risk Committee

Corporate Structure

Corporate Governance
Structure

e,
=
-
<
=
-
O
LL
n

Board Members

Leadership Teams
Financial Performance

Group of Companies

PAGE NUMBER STILL IN PROGRESS



Core Businesses & Corporate Activities
Core Businesses
34 Tourism & Hospitality

40 Agro-Food Based

4G Mineral & Mining

4 © Entrepreneur & Community Development

58 Property

61 Engineering & Constructions

7 1 Energy

76 Transportation

Corporate Activities
1 oo Corporate Governance Initiaitves

4 1 1 Culture Building Initiatives

1 1 3 Digital Initiatives

1 1 6 Innovation & Quality Initiatives
124 cuiture Building Initiatives

1 34 Corporate Social Responsibility Initiatives

1 43 Corporate Events

Media Highlights

1 49 MediaHighlights

1 53 Awards & Recognitions

SECTION FOUR

1 57 Financial Statements

101 ‘ ANNUAL REPORT 2023



ANNUAL REPORT 2023

102

Dear Valued Stakeholders,

SEDC's path forward. YAB Premier’s trust in SEDC to contribute to
Sarawak’s socio-economic transformation continues to inspire us
to reach greater heights.

As we close another successful chapter in the Sarawak
Economic Development Corporation’s (SEDC) journey,

| am filled with immense pride and gratitude for what
we have achieved together in 2023. This year, we have
continued to make significant strides in our mission to
spearhead Sarawak’s development to ensure
economic prosperity, sustainable environment and
social inclusivity, in line with Post COVID Development
Strategy (PCDS 2030).

In 2023, SEDC has accomplished several milestones that
underscore our commitment to innovation, sustainability, and
inclusivity. We have also undergone a successful transformation
programme to strengthen our foundation and embrace new
opportunities for growth. 2023 marked significant progress as we
successfully navigated key phases of our transformation, aligning
our strategies and operations to meet the evolving demands of
Sarawak'’s socio-economic landscape. This ongoing journey which
we intend to complete by 2027, is a testament to our
commitment to excellence and sustainability. With each
milestone, we reaffirm our dedication to fulfilling our
desired future state and purpose of Prospering
Sarawak, Today for Tomorrow and creating a brighter
future for our beloved state.

First and foremost, | would like to extend my heartfelt
gratitude to our esteemed stakeholders for your
unwavering trust and confidence in SEDC. Your
support has been the cornerstone of our
progress, enabling us to remain resilient amidst
challenges, seizing opportunities to create
lasting value and driving the success not only
in our traditional sectors, such as tourism,

quarry and mining, agro-food and real estate,

but also in the new sectors including energy,

manufacturing and consultancy.

These achievements would not have been possible

without the dedication of our directors, leadership

team, staff, and partners. Together, we have not
only delivered strong performance across various
divisions but also strengthened SEDC'’s reputation
as a driver of progress for Sarawak.

| would also like to take this opportunity to
convey our sincere gratitude to The Right
Honourable Premier of Sarawak, YAB Datuk
Patinggi Tan Sri (Dr) Abang Haji Abdul
Rahman Zohari bin Tun Datuk Abang Haji
Openg. YAB Premier’s steadfast support,
visionary leadership, and invaluable
guidance have been instrumental in shaping

As we prepare for the year ahead, | am confident
that with your continued support, we will achieve
even greater success in 2024 and beyond. Thank
you once again for your trust, partnership, and
commitment to SEDC'’s vision. Together, we will
continue to make a positive and lasting impact.

YBhg. Tan Sri Datuk Amar (Dr.) Haji Abdul Aziz bin Dato Haji Husain
Chairman
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CORPORATE
BACKGROUND

T

ESTABLISHED

As state agency on 1st March 1972 under
Perbadanan Pembangunan Ekonomi
Sarawak Ordinance (Sarawak Cap. 35)
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UNDER
AUTHORITY

of The Premier of Sarawak in his capacity as
the Minister-in-Charge, and under the purview
of the Ministry of Economy (MOE), at the
federal government level

&

PROMOTE

Commercial and Social
Development in Sarawak
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Promote economic
development with
emphasis on PIONEERING
and STRATEGIC industries

SHARED VALUES

N

Undertake investments and
MANAGE COMMERCIAL
and SOCIO-ECONOMIC
projects and STRATEGIC
industries

CORPORATE
OBJECTIVE

8 &),
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Carry out socio-economic Develop and manage
PROGRAMMES and SPECIAL PROJECTS for
SCHEMES for local the government

entrepreneurs
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CORPORATE GOVERNANCE
STRUCTURE

MINISTER-IN-CHARGE

BOARD COMMITTEES

SRS

CHAIRMAN’s COMMITTEE (CCM)
L]
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MANAGEMENT EXECUTIVE COMMITTEE (MEC)

Risk Management Disciplinary Jawatankuasa Anti Panal Pembangunan Management Action Project Monitoring Company Rehabilitation
Committee (RiMC) Committe Rasuah (JAR) ‘ Sumber Manusia (PPSM) ‘ Committee (MAC) ‘ Meeting (PMM) ‘ Committee (CRAC) Executive
> Management ~
| | | | o
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—
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YBhg. Dato Sri Dr Haji Wan
Lizozman bin Wan Omar
State Financial Secretary
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YBhg. Datu Dr
Muhammad Abdullah bin

YBhg. Datu Sr. Haji Zaidi bin YBrs. Encik Boniface
Haiji Zaidel Haji Mahdi anak Edwin Manung

Deputy State Secretary - Permanent Secretary - Senior Director (Management) -

Economic Planning Unit Ministry of Natural Resources Ministry of Economy

and Urban Development

[}
o
—



=
T
v
T
a P2
nh
=

£20Z 140d3¥ TYNNNY - oLl



€20C L40d3d TVNNNY ' LLL







Audited 2023 Budget 2023 Variance

Particulars (RM Mil) (RM Mil) (%)

Dividend Income 46.39 18.16 >100

Sale and Rental of Realty

Properties + Other Income 12.16 8.77 39
Interest Income 12.80 7.35 74
TOTAL 71.35 34.29 >100
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INCOME (CORPORATION)
2023 (RM MIL)

Interest income

RM12.80

113

Dividend income

RM46.39

Sale and rental of realty
properties + other income

RM12.16

PERFORMANCE

CORPORATION

FINANCIAL
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SEDC (CORPORATION)
FINANCIAL POSITION

2019 - 2023

2,500

RM MILLION
= N
%] o
o o
o o

1,000

500

@—® Total Assets @=—@ Reserves

3,143 3,103
2,945
2,236
1,977 1,976
1,23
37
732 775 752 778
—
392 409 392 375 381
e '
2019 2020 2021 2022 2023

PROFIT BEFORE TAX (RM MIL)

AUDITED
SECTOR 2023

AGROFOOD (4,878)

TOURISM & HOSPITALITY (27,222)
MINING & BUILDING MATERIALS 62,270
CONSULTANCY & ENGINEERING WORKS 10,249
REAL ESTATE 2,499

TRANSPORTATION 10,422
ENERGY (6,875)
TOTAL 46,465

BUDGET
2023

17,193
8,310
86,199
18,999

5,955

801

(10,041)

127,416

VARIANCE (%)

(128%)
(428%)
(28%)
(46%)
(58%)

1201% GROUP

32% FINANCIAL

@—@ Grants & Dev Funds @=—@ Total Liabilites

«s PERFORMANCE 2023




RM80.00

RM70.00

RM60.00

RM50.00

RM40.00

RM30.000

RM20.00

RM10.00

RM-

-RM10.00

-RM20.00

2024

2023

Particulars Budget (RM Mil)  Budget (RM Mil)
Income 69.51 48.88
Expenditure 62.47 54.54

Opening Profit / (Loss) Before Tax 7.04 (5.66)

BUDGET 2024 GROUP
(PROFIT BEFORE TAX - RM MIL)

Mining & Building Materials
RM75.73 Real Estate, RM62.73
Agrofood, RM22.99
Transportation, RM0.70

' Energy, -RM5.61

Tourism & Hospitality, -RM14.04

Consultancy & Engineering
Works, RM20.10

TOTAL: RM162.60
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SUBSIDIARIES & @ ® Garsin

9th Floor, SEDC Plaza Jalan Tunku Abdul Rahman
ASSOC IATE Co M PAN I ES Jalan Tunku Abdul Rahman 93100 Kuching, Sarawak, Malaysia

93100 Kuching, Sarawak, Malaysia Tel : 082-416918
TOURISM & HOSPITALITY

Tel: 082-416918 Fax:082-428824 , 416961
Fax: 082-428824 , 416961

aHemisphere Corporation 9 Sa.ra Urusharta Sdn Bhd Damai Cove @ 9th Floor, SEDC Plaza @ 9th Floor, SEDC Plaza
Sdn Bhd Unit R207,Level 2, Sarawak Plaza Resorts Sdn Bhd
Jalan Tunku Abdul Rahman Jalan Tunku Abdul Rahman
9th Floor, SEDC Plaza Jalan Tunku Abdul Rahman, 9th Floor, SEDC Plaza k ) k )
. 93100 Kuching, Sarawak, Malaysia 93100 Kuching, Sarawak, Malaysia
Jalan Tunku Abdul Rahman 93100 Kuching, Sarawak, Jalan Tunku Abdul Rahman Tol - 082-416918 Tol : 082238007
93100 Kuching, Sarawak, Malaysia Tel : 082-412150 93100 Kuching, Sarawak, Malaysia Fax: 082-428824 416961 Fax: 082.248007
Malaysia Fax : 082-255964 Tel: 082-416918 : ' :
Tel : 082-416918 Fax: 082-428824 , 416961

Fax : 082-428824, 416961
Website : www.hemisphere.my
(D Asia Vacations Club Sdn Bhd (17)

9th Floor, SEDC Plaza 9th Floor, SEDC Plaza
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Sara Resorts Sdn Bhd Damai Holdings Sdn Bhd Kuching Hotels Sdn Bhd lan Tunku Abdul Rahman Jalan Tunku Abdul Rahman

9th Floor, SEDC Plaza e (fka Sara Resorts Holdings Sdn Bhd) 9th Floor, SEDC Plaza ‘;33’?00 llj(uclﬁing(,jgarailvak?Malaysia 93100 Kuching, Sarawak, Malaysia
Jalan Tunku Abdul Rahman 9th Floor, SEDC Plaza Jalan Tunku.AbduI Rahman . Tel : 082-416918 Tel: 082-416918

93100 Kuching’ Sarawak’ Jalan Tunku Abdul Rahman 93100 Kuchlng, SaraWak, Ma|ayS|a Fax: 082-428824 416961 Fax: 082-428824 , 416961
Malaysia Tel: 082-416918 93100 Kuching, Sarawak, Malaysia Tel : 082-416918 '

Fax: 082-428824 , 416961 Tel : 082-416918 Fax : 082-428824 , 416961
Fax:082-428824 , 416961

9th Floor, SEDC Plaza 9th Floor, SEDC Plaza

. . Jalan Tunku Abdul Rahman Jalan Tunku Abdul Rahman
@ SaraResorts @ Damai Beach Golf Course Bhd © Damai Golf & Country 93100 Kuching, Sarawak, Malaysia 93100 Kuching, Sarawak, Malaysia
Management Sdn Bhd 9th Floor, SEDC Plaza Club Bhd Tel : 082-416918 Tel : 082-416918
AN 7 Jalan Tunku Abdul Rahman iRy Sl Fax: 082-428824, 416961 Fax : 082428824, 416961
Jalan Tunku Abdul Rahman 93100 Kuching, Sarawak, Malaysia Jalan Tunku Abdul Rahman ' Website - www.sc\’/.com.my
93100 Kuching, Sarawak, Malaysia Tel : 082-416918 93100 Kuching, Sarawak, Malaysia
Tel : 082-416918 Fax : 082-428824 , 416961 Tel : 082-416918
Fax : 082-428824 , 416961 Fax : 082-428824 , 416961

Borsarmulu Resort Sdn Bhd

Website - www.damaigolf.com Level 3A, Wisma Bukit Mata Kuching,

@ . Jalan Tunku Abdul Rahman,
Bukit Saban Resort (11] 93100 Kuching, Sarawak.
Sdn Bhd 9th Floor, SEDC Plaza Tel - 082-413877
9th Floor, SEDC Plaza Jalan Tunku Abdul Rahman | Fax : 082-244406
Jalan Tunku Abdul Rahman 93100 Kuching, Sarawak, Malaysia { i Website:
93100 Kuching, Sarawak, Malaysia ~ Tel : 082-416918 g . ; .
Y Fax: 082498624 , 416961 https://www.marriott.com/en-us/hotels/

-mulu- iott-resort-and-
O TR S myymu-mulu-marriott-resort-and-spa Legend:

2 - Sub-subsidiary
3 - Associate
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AGRO-FOOD BASED

@ PPES Ternak Holdings Sdn Bhd @) PPES Ternak Sdn Bhd

@ Kemudi Saling Sdn Bhd @ SaraSpectrum
Holdings Sdn Bhd

o SEDC Nutreco Sdn Bhd @ PPES Aqua (Santubong)
(Sara Concrete Poles Sdn Bhd) Sdn Bhd
@ SEDC Fisheries Sdn Bhd @ Sarawak Coconut
Enterprise Sdn Bhd

e Rosewood Station PTY LTD

a Carbon Supplies
Sarawak Sdn Bhd

@ Eastern Empress Silk

Sdn Bhd

© Hakanda Sdn Bhd

o Sara HL Plantation Sdn Bhd

@ Hope Aspire Sdn Bhd

Legend:

1 - Subsidiary
2 - Sub-subsidiary




SUBSIDIARIES
& ASSOCIATE
COMPANIES

OTHER SECTORS

MINERAL & MINING

SEDC Resources Sdn Bhd
7th Mile, Kuching - Serian Road,
93250 Kuching, Sarawak, Malaysia
Tel : 082-615605, 610226

Fax : 082-615598

Website : www.cahyamata.com

SEDC Quarries Sdn Bhd

7th Mile, Kuching - Serian Road,
93250 Kuching, Sarawak, Malaysia
Tel : 082-615605, 610226

Fax : 082-615598

Website : www.cahyamata.com

o SEDC Premix Sdn Bhd
Lot 353, Block 17,
7th Mile Penrissen Road,
93250 Kuching, Sarawak, Malaysia
Tel : 082-614208, 614209
Fax : 082-614626
Website : www.cahyamata.com

@ SEDC Premix (Miri) Sdn Bhd
Lot 353, Block 17,
7th Mile Penrissen Road,
93250 Kuching, Sarawak, Malaysia
Tel : 082-614208, 614209
Fax:082-614626
Website : www.cahyamata.com

o SEDC Premix (Betong) Sdn Bhd o Bukit Piring Quarry Sdn Bhd

Lot 353, Block 17,

7th Mile Penrissen Road,

93250 Kuching, Sarawak, Malaysia

Tel : 082-614208, 614209

Fax : 082-614626

Website : www.cahyamata.com

SEDC Concrete Product Sdn Bhd
Lot 353, Block 17, 7th Mile Penrissen
Road, 93250 Kuching, Sarawak, Malaysia
Tel : 082-614208, 614209

Fax : 082-614626

Website : www.cahyamata.com

o Borneo Granite Sdn Bhd
Lot 71, Block 17, Kuching Central
Land District 290, Pekan Batu 7
(Kota Sentosa),
93250 Kuching, Sarawak, Malaysia
Tel : 082-615605, 610226
Fax : 082-615598
Website : www.cahyamata.com

@ Teratai Serasi Sdn Bhd
No. 131, 2nd Floor, Sublot 6, Block
16, RH Plaza, Jalan Lapangan Terbang
Baru, 93250 Kuching, Sarawak,.
Tel : 082-529733
Fax : 082-529973

1st Floor, Lot 348, Section 50, Jalan
Padungan Utara, 93100 Kuching,
Sarawak, Malaysia

Tel : 082-422959

Fax : 082-429959

@ stigang Quarry Sdn Bhd
Parcel Nos. 281-1-50, 51 & 52,
Level 1,Block A, Taman Sri Sarawak
Mall, 93100 Kuching, Sarawak,
Malaysia
Tel : 082-206811
Fax : 082-252863

@ Permaisara Sdn Bhd
3rd-11th Floor, Menara SEDC,

Lot 2878,The Isthmus, Off Jalan Bako,
93050 Kuching, Sarawak, Malaysia
Tel : 082-551578

Fax : 082-551560

Syarikat Pendu Quarry
(Serian) Sdn Bhd

Wisma KK Sorento, 1st Floor
1,3,5&7, Lorong Pedada 20, Lot 9,
96000 Sibu,

Sarawak, Malaysia

Tel : 084-316722

Fax : 084-316592

@ IBZ Mineral Resources Sdn Bhd

Ground Floor, Sublot 22,
Riveredge Commercial Centre,
Jalan Tun Abdul Rahman Yaakub,
93050 Kuching, Sarawak, Malaysia
Tel: 013-8014749

@ DLLK Enterprise Sdn Bhd
D-32-2, 1st Floor, Block D, Yoshi
Square, Lot 67, Section 66, KTLD,
Jalan Pelabuhan, 93450 Kuching,
Sarawak, Malaysia
Tel : 014-3910438

Fax: 082-337961
Innocement Sdn Bhd

1st Floor of Sublot 24, Lot 8504, Block
18, Salak Land District, Petrajaya,
93050, Kuching, Sarawak.

Tel : 082-449920

Fax : 082-529973

ENERGY

SEDC Energy Sdn Bhd

2nd Floor, Parcel No. A2-2-24, Raintree
Square, The Isthmus, Off Jalan Bako,
93050 Kuching, Sarawak, Malaysia

Tel : 082-296826

Website : www.sedcenergy.com

o Borneo United Consortium

SEDC Gafung Sdn Bhd

2nd Floor, Parcel No. A2-2-24, Raintree
Square, The Isthmus, Off Jalan Bako,
93050 Kuching, Sarawak, Malaysia

Tel : 082-296826

Sarawak Medical Innovation

& Technology Hub Sdn Bhd

1st Floor, Parcel No. A2-1-22, Raintree
Square, The Isthmus, Off Jalan Bako,
93050 Kuching, Sarawak, Malaysia
Tel : 082-745310
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Sdn Bhd

1st Floor, Parcel No. A2-1-22, Raintree
Square, The Isthmus, Off Jalan Bako,
93050 Kuching, Sarawak, Malaysia
Tel: 019-6261954

BUC Gas Marketing &
Communications Sdn Bhd

1st Floor, Parcel No. A2-1-22, Raintree
Square, The Isthmus, Off Jalan Bako,
93050 Kuching, Sarawak, Malaysia
Tel : 019-6261954

Sarawak Petchem Sdn Bhd
4th Floor, Menara SEDC, Lot 2878,
The Isthmus, Off Jalan Bako,
93050, Kuching, Sarawak, Malaysia
Tel : 082-551555

Fax : 082-551330

119

Legend:

1 - Subsidiary

2 - Sub-subsidiary
3 - Associate




OTHER
SECTORS (cont’s)

TRANSPORTATION

@ sarawak Metro Sdn Bhd
D-32-2, 1st Floor, Block D, Yoshi Square, Lot
67, Section 66, KTLD, Jalan Pelabuhan,
93450 Kuching, Sarawak, Malaysia
Tel : 014-3910438
Fax : 082-337961
Website: www.mysarawakmetro.com

CONSTRUCTION

& ENGINEERING

@) PPES Works (Sarawak)
Sdn Bhd
Level 4, Wisma Mahmud, Jalan
Sungai Sarawak, 93100 Kuching,
Sarawak, Malaysia
Tel : 082-340588
Fax : 082-340844
Website : www.cahyamata.com

e PPESW BPSB JV Sdn Bhd
Level 4, Wisma Mahmud, Jalan
Sungai Sarawak, 93100 Kuching,
Sarawak, Malaysia
Tel : 082-340588

Fax : 082-340844

Website : www.cahyamata.com

PPES Works CCCC JV Sdn Bhd
Level 4, Wisma Mahmud, Jalan Sungai
Sarawak, 93100 Kuching, Sarawak,
Malaysia

Tel : 082-340588

Fax : 082-340844

Website : www.cahyamata.com o SEDC Castwell Sdn Bhd
Level 3-11, Lot 2878, The Isthmus,

CMS Property 0ff Jalan Bako, 93050 Kuching,

Management Sdn Bhd Sarawak, Malaysia

Level 5, Wisma Mahmud, Jalan Tel : 082-551555

Sungai Sarawak, 93100 Kuching, Fax : 082-551450

Sarawak, Malaysia
Tel : 082-237777

Fax: (.)82_'252652 © CMS Infra Trading Sdn Bhd

Website : www.cmsproperty.com.my No. 2128, Sublot 2, Jalan Utama,
Pending, 93450 Kuching, Sarawak,

PPES Consults Sdn Bhd Malaysia

1st Floor, Parcel No. A2-a-24 & Tel : 082-348950, 348951

A2-1-25, Raintree Square, The Fax : 082-348952, 345941

Isthmus, Off Jalan Bako, 93050 Website : www.cahyamata.com

Kuching, Sarawak, Malaysia
Tel : 082-286874

@ cMms Land Sdn Bhd

(© OPUS Consultants Level 5, Wisma Mahmud, Jalan Sungai
(Sarawak) Sdn Bhd Sarawak, 93100 Kuching, Sarawak,
Menara SEDC, No. 2, The Isthmus, Malaysia
93050 Kuching, Sarawak, Malaysia Tel - 082-237777
Tel : 082-551555 Fax : 082-252652
Fax: 082-551222 Website : www.cmsproperty.com.my
SEDC Properties Sdn Bhd
Menara SEDC, No. 2, The Isthmus,

93050 Kuching, Sarawak, Malaysia Legend:
Tel : 082551555 1- Subsidiary

Fax : 082-551222 2 - Sub-subsidiary

3 - Associate




OTHERS

@ SEDC Holdings Sdn Bhd
Menara SEDC, No. 2, The Isthmus,
93050 Kuching, Sarawak, Malaysia
Tel : 082-551555
Fax : 082-551222

e SEDC Petchem Hub Sdn Bhd
3rd-11th Floor, Menara SEDC, No.2,
The Isthmus, 93050 Kuching,
Sarawak, Malaysia
Tel : 082-551555
Fax:082-551222

e Syarikat Sebangun Sdn Bhd
Lot 401, Blok 38, Kemena Industry
Estate, Off Bintulu-Sibu Road, PO Box
168, 97008 Bintulu, Sarawak,
Malaysia
Tel : 086-316569
Fax:086-315919
Website : www.sebangun.com
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Fieldmart Care Sdn Bhd
Kilang B, Lot 755, Lorong Demak
Maju 8, Demak Laut Industrial Park,
93900 Kuching, Sarawak, Malaysia
Tel : 082-433034

Fax : 082-433352

Website : www.fieldmart.com.my

Comerich Sdn Bhd

Ground Floor, Sublot 11,

Metrocity Matang Commerical Centre,
Section 65, KTLD, 93050 Kuching,
Sarawak, Malaysia

Tel : 082-332159, 332160, 332164
Fax : 082-649226

Website : www.comerich.com.my
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Composition of the SEDC Board
Section 41(7) of the SEDC Ordinance provides that the Board of the
Corporation shall consist of the following Members:

Chairman

Two official members, and

Not less than three, but not more than eight other members

BOARD MEETING
OF SEDC HELD IN 2023

A total of eight (8) SEDC Board meetings were held as follows:

CHAIRMAN
YBhg. Tan Sri Datuk Amar (Dr.) Haji i.  SEDC Special Board Meeting No. 1 (24 February 2023)

Abdul Aziz bin Dato Haji Husain

ii. SEDC 196th Board Meeting (24 March 2023)

ii. SEDC Special Board Meeting No. 2 (26 April 2023)

iv. SEDC 197th Board Meeting (20 June 2023)

v.  SEDC 198th Board Meeting (19 September 2023)

vi. SEDC Special Board Meeting No. 3 (2 October 2023)

OFFICIAL MEMBERS vii. SEDC Special Board Meeting No. 4 (16 November 2023)
YBhg. Dato Sri Haji Wan viii. SEDC 199th Board Meeting (4 December 2023)

Lizozman bin Haji Wan Omar
YBrs. Encik Boniface anak
Edwin Manung

YBrs. Encik Ramlee bin Amat
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SEDC
BOARD
MEMBERS
2023
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OTHER MEMBERS
) +  YB Datuk Amar Haji Mohamad Abu
Bakar bin Marzuki
Yang Arif Dato Sri Talat Mahmood bin
Abdul Rashid
YBhg. Datu Laura Lee Ngien Hion

YBhg. Datu Sr. Haji Zaidi bin Haji Mahdi
YBhg. Datu Dr. Muhammad Abdullah
bin Haji Zaidel

YBhg. Dato Dr. Philip Raja
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YBhg. Tan Sri Datuk Amar (Dr.)

Haji Abdul Aziz bin Dato Haji Husain
YBhg. Dato Sri Dr. Haji Wan Lizozman

bin Haji Wan Omar

YBrs. Encik Boniface anak Edwin Manung

YBrs. Encik Ramlee bin Amat

YB Datuk Amar Haji Mohamad Abu Bakar Bin Marzuki

Yang Arif Dato Sri Talat Mahmood bin Abdul Rashid

YBhg. Datu Laura Lee Ngien Hion

YBhg. Datu Sr. Haji Zaidi bin Haji Mahdi

YBhg. Datu Dr. Muhammad Abdullah bin Haji Zaidel

YBhg. Dato Dr. Philip Raja

No. of Meeting
Attended
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Composition of the Board Establishment Committee

(BEC)

The Board Establishment Committee (BEC) was established
in accordance with the provision in Section 16 of the SEDC
Ordinance. The committee shall consists of the following

members:

CHAIRMAN
One (1) Board Member of the Corporation

MEMBERS

At least two (2) Board Members of the Corporation or any

other person or persons as the Corporation deems fit.

SECRETARY
Director of Human Resources & Administration

Members

Yang Arif Dato Sri Talat Mahmud bin Abdul Rashid
YBhg. Dato Sri Dr. Haji Wan Lizozman bin Wan Omar

YBhg. Datu Haji Ismail bin Haji Mohamad Haris

Director, Human Resources & Administration

Status of
Membership

Chairman
Member
Member

Secretary



DUTIES AND
RESPONSIBILITIES

This Board Establishment Committee shall be
responsible for the following functions and duties:

1.1 Appointment
= To approve appointment of all posts in the Managerial and
Professional Group, Grade 48 and above or equivalent
thereof.
= Torecommend to the Board appointment to all posts in
Premier Grade (Jusa C and above) or equivalent thereof.

1.2 Promotion of Employees
= To approve the promotion of employees to the Managerial
and Professional Group, Grade 48 and above or equivalent
thereof.
= Torecommend to the Board promotion of employees to the
Premier Grade (Jusa C and above) or equivalent thereof.

1.3 Establishment of New Post and Abolishment of Redundant
Posts in the Managerial and Professional groups.

= Torecommend to the Board to approve the establish/create new
posts and schemes of service and to abolish any existing redundant
posts in line with the Corporation’s manpower requirements, subject
to approval by the relevant authorities.

1.4 Establishment of New Posts and Abolishment of Redundant
Posts in the Managerial and Professional groups.

= Torecommend to the Board for the corporation to undertake
reorganisation or organisational restructuring including the
establishment of new or abolishment of existing redundant unit or
division in line with the corporation’s dynamic business needs.

1.5 Upgrading and Re-designation of Existing Posts
= To approve the upgrading and/or re-designation of posts for all

schemes of service for submission and approval by relevant
authorities.

1.6 Extended Sick Leave
To approve:

Sick leave with full pay for a period exceeding 90 days up to 180
days at any one time or in a calendar year.

Extended sick leave on half-pay not exceeding 90 days in a
calendar year and further extended sick leave without pay not
exceeding 90 days in one calendar year but with assistance
allowance equivalent to half pay.

Additional sick leave with full pay or half pay due to tuberculosis,
leprosy, cancer and similar illness requiring a long recuperation
period and certified by Medical Board.

1.7 Adoption of Government Circulars

= To approve/recommend adoption of Government circulars
related to establishment matters, including employee benefits
and privileges, provided that such circulars have been duly
adopted by the State Government.

1.8 SEDC Human Resource Policy and Guidelines

= To approve/ recommend policies and guidelines related to
Human Resource matters that may be recommended by the
Management from time to time.

SECTION TWO:
THE BOARD AND BOARD COMMITTEES
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BOARD AUDIT
COMMITTEE (“BAC")

Composition of the Board Audit Committee

CHAIRMAN

MEMBERS

SECRETARY

The Corporation shall establish a Board Audit Committee consisting of:

®Poo oo

a Chairman;

a Deputy Chairman (if any);

not fewer than two (2) Members of the Corporation;

any other person or persons as the Corporation deems fit, and
a Secretary who shall be the Director of Internal Audit Division

Members of the Board Audit Committee shall be appointed by the Board of
whom a majority shall not be persons having relationship which, in the
opinion of the Board, would interfere with the exercise of independent
judgment in carrying out the duties of the Board Audit Committee.




Terms of Reference of Board Audit Committee

1.

3.

The primary functions of the Board Audit Committee (“BAC”) shall be

to provide assistance to the Board in fulfilling its fiduciary responsibilities
relating to corporate accountability and reporting practices for the
Corporation and the following oversight objectives on the activities of the
Corporation and its Group:

a. To assess the Group’s processes relating to its risks and control
environment;

b. To oversee financial reporting; and

c. To evaluate the internal and external audit processes.

The Board Audit Committee (“BAC”) shall have the following authorities:

a. To investigate any activity within its terms of reference and shall
have unrestricted access to both the internal and external
auditors and to all employees of the Corporation and its Group;
and

b. To obtain at the expenses of the Corporation and its Group, the
resources that are required to perform its duties. The BAC may
obtain external legal or other independent professional advice
and seek any information it requires and to ensure the
attendance of outsiders with relevant experience and expertise if
it considers this necessary.

The main duties and responsible of the Board Audit Committee (“BAC”)
shall include:

a. To oversee the internal audit function and approve the Annual
Audit Plan;

b. To receive and accept/note Internal Audit Reports and to
consider whether the findings and major management
responses thereto are acceptable or otherwise;

c. To ensure affirmative action is taken by the auditee in respect of
the Board Audit Committee’s decisions thereon;

d. To review the Corporation’s draft audited financial statements
and the auditors’ report thereon prior to tabling thereof for
adoption and/or approval by the Board Members;

e. To review internal control system including financial and
accounting system and to support and recommend measures to
improve internal controls;

f.  To initiate special audit and investigation and consider findings
arising from such audit and investigation.

SECTION TWO:
THE BOARD AND BOARD COMMITTEES

Meetings Held In 2023
In 2023, a total of six (6) BAC meetings were held and the record of attendance
is as follows: -

YBhg. Datu Laura Lee Ngien Hion

YBhg. Dato Sri Dr. Haji
Wan Lizozman Wan Omar

YBhg. Dato Dr. Philip Raja

NO. OF MEETINGS

MEME ATTENDED

IivIviviv]

@) @) () (X )X)

YBrs. Encik Boniface anak Edwin Manung @ @ @ ® @ ®

Activities

1.

Reviewed and approved the annual audit plan of Internal Audit Division for
2023, including its scope and coverage over the activities of the SEDC's
Headquarters, Regional Offices and Subsidiary Companies.

Reviewed and deliberated the audit reports of the Internal Audit Division
vis-a-vis findings with regards to the system of internal control highlighted
during the course of the audits and the responses from the management.
Reviewed and made recommendations of significant issues on the audited
financial statements of the Corporation and the Group before tabling to the
SEDC Board for deliberation.




MANAGEMENT ACTION
COMMITTEE ("MAC")

TERMS OF REFERENCE:
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BOARD RISK

COMMITTEE (BRiC) MEETING

Meeting held in 2023:
- 28th BRIC held on 6th March 2023
- 29th BRIiC held on 2nd November 2023

&
CHAIRMAN YBhg. Datu Laura Lee Ngien Hion

NUAL REPORT 2023

* YBhg. Datu Sr. Zaidi bin Haji Mahdi
MEMBERS * YBhg. Datu Dr. Muhammad Abdullah Haji Zaidel
« YBrs. Encik Boniface anak Edwin Manung

The Committee is responsible to:

a. Review the context within which risk is managed in relation to the Group’s strategic direction and
objectives;

b. Oversee, provide oversight and direction for the implementation of risk management in the Group,
including consistent application of risk principles;

c. Periodically review the Group's risk management framework and supporting structure, including:
- Satisfy itself that the appropriate systems are in place to identify, assess and manage significant risks affecting the Group; and
- Ensure that officers are clear as to their roles and responsibilities with regards to risk management

d. Ensure effective implementation of risk management activities for the Group; h- o

e. Receive and review reports on significant risks affecting the Group and recommend how such risks are to be managed;

f. Determine risk programs and priorities;

g. Review Group risk profile; and 2

h. Recommend to the Board on any matter or issue of significant importan to risk management for the Boards' decision or appra

o
—
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TOURISM &
HOSPITALITY

PROPERTY

CORE BUSINESSES

AGRO-FOOD MINERAL & ENTREPRENEUR
BASED MINING & COMMUNITY
DEVELOPMENT

ENGINEERING & ENERGY
CONSTRUCTION

TRANSPORTATION



TOURISM
& HOSPITALITY

In 2023, Malaysia's tourism sector began to recover from the
impact of the Covid-19 pandemic as travel restrictions were
lifted and borders reopened, leading to a gradual increase in
tourist arrivals. Sarawak, known for its rich cultural heritage
and natural landscapes, targeted eco-conscious travellers and
promoted destinations that were both safe and spacious,
aiming to attract more visitors. Although recovery rates varied
by region, the final quarter of 2023 saw significant
improvement in travel demand, particularly from international
tourists embarking on longer journeys, signalling a hopeful
trend toward stabilisation in the tourism industry.

ANNUAL REPORT 2023

Despite these positive developments, the Tourism &
Hospitality Division of SEDC recorded a Group Loss Before Tax
(LBT) of RM23.75 million, which was more than 100% below its
budgeted Profit Before Tax (PBT) of RM8.8 million. However,
this performance marked an improvement from the previous
year's Group LBT of RM38.63 million.

Out of the 16 operating companies within the division, one
company exceeded its budget expectations, and six
companies reported a Profit Before Tax.




HEMISPHERE WELLNESS DAMAI LAGOON RESORT
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DAMAI LAGOON
RESORT . cunee
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SARAWAK CULTURAL VILLAGE
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DAMAI BEACH RESORT
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GRAND MARGHERITA HOTEL
T

"
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TOURISM & HOSPITALITY

RIVERSIDE MAJESTIC HOTEL
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HIGHLIGHTS & ACHIEVEMENTS

CORNED BEEF PROCESSING
PLANT AT HALAL ABATTOIR
COMPLEX, SIBURAN

ANNUAL REPORT 2023

ﬁﬁﬂ? | RELOCATION OF SARA-BIF

= BINTULU BUTCHER SHOP AND

S8 WESTERN GRILL

| | 1§ | =




AGRO-FOOD BASED -
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ANIMAL FEED PRODUCTION

SEDC Nutreco is expanding into insect protein production as an alternative
ingredient for poultry and aquaculture feed. The company also plans to produce
organic fertiliser from agricultural biomass and pursue GMP certification to
enhance customer satisfaction and support global market acceptance.
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POTENTIAL NEW QUARRY

Bukit Tabau Quarry
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MINERAL AND MINING
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SAMARAHAN

Road Name : Access Road to JBALB Headworks, Asajaya (Q1094)

-
SAMARAHAN

Road Name : Jalan Kampung Semera Q146

BEFORE




BETONG

Road Name : Jalan Debak/Dit/Blassau, Debak.
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LIMBANG

Road Name : Jalan Bukit Lubok

' ~ BEFORE




ENTREPRENEUR
& COMMUNITY
DEVELOPMENT
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USAT INKUBATOR DAN BIMBINGAN USAHAWAN
LONG LAMA

PUSAT INKUBATOR DAN
BIMBINGAN USAHAWAN (PIBU)

Pusat Inkubator Dan Bimbingan Usahawan (PIBU) in Long Lama
was officiated by YB Encik Dennis Ngau ADUN N77, Long Lama

24th March 2023
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Signing ceremony for Memorandum of Collaboration
between Sarawak Economic Development
Corporation (SEDC)and Pertubuhan Keselamatan
Sosial (PERKESO)

Tst August 2023

ENTREPRENEUR
& COMMUNITY
DEVELOPMENT

PUSAT INKUBATOR DAN
BIMBINGAN USAHAWAN (PIBU)

Pusat Inkubator dan Bimbingan Usahawan (PIBU) in
Sebuyau was officiated by YB Datuk Haji Julaihi bin Haji
Narawi, ADUN N.27 Sebuyau & Minister of Utility and
Telecommunication

17th August 2023

Signing ceremony for Memorandum of Understanding
between Sarawak Economic Development Corporation
(SEDC) and Velesto Energy Berhad

5th August 2023
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ENTREPRENEUR
& COMMUNITY
DEVELOPMENT

PROMOTIONAL ACTIVITIES
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SEDC Mini Entrepreneur and Sara-Bif Carnival was officiated by YB. Dato Sri Lee Kim Shin
ADUN 76, Senadin, Minister of Transport Sarawak at SEDC Regional Office Miri
10th — 12th February 2023

BAZAR RAMADAN SEDC /
2023 / 1444H |

; Seluruh Sarawak

e - 0 R _/z N 1 P

SEDC Ramadan Bazaar is not only held in Kuching but also across Sarawak, in 9 other locations including UTC Kuching,

Menara SEDC, Medan Niaga Sri Aman, Medan Niaga Sibu, Medan Niaga Bintulu, Medan Niaga Miri, Medan Niaga Marudi,
Medan Niaga Limbang, and Medan Niaga Lawas

23rd March 2023
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SEDC participated in Pesta Buku Antarabangsa Kuala Lumpur at\World Trade Centre Kuala
Lumpur, showcasing Penan handicraft products by Puan Monica Neyling from Mulu
10th — 26th May 2023

Ly

SEDC participated in the ;SaféWak Independence 60th Anniversary Digital P-ro—grarh Ell :
Summer Shopping Mall, Samarahan
14th — 18th July 2023

ENTREPRENEUR
& COMMUNITY
DEVELOPMENT




ENTREPRENEUR
& COMMUNITY
DEVELOPMENT

BUSINESS PREMISES

ANNUAL REPORT 2023

The Reopenlng Ceremony of Rest, Recreation, and Commercial Centre Mid Layar (RRCC) Betong was
officiated by YB Dato Gerald Rentap Jabu, ADUN N.36 Layar, Deputy Minister of Youth, Sports, and
Entrepreneur Development of Sarawak
20th August 2023

VISIT BY OTHER AGENCIES AND HIGHER LEARNING INSTITUTION

. --—-—--——
= r-

Sharing session on SEDC's entrepreneur assistance for Bachelor of Business Administration students from
UiTM Kedah

6th January 2023



ENTREPRENEUR
& COMMUNITY
DEVELOPMENT
VISIT BY OTHER AGENCIES AND HIGHER
LEARNING INSTITUTION (Cont’d)

[l -
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N PEMBANGUNANEKONOMISARAWAK
PEJABAT WILAYAHMUKAH



ENTREPRENEUR
& COMMUNITY

VISIT BY OTHER AGENCIES AND HIGHER DEVELOPMENT

LEARNING INSTITUTION (Cont’d)
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157 ‘ ANNUAL REPORT 2023

4
b /
‘
i

I M } ‘ Jv'w

A
A1
|l

A

F i




€¢0C 140d3d TVNNNVY

ELLLLERRRRLCLLCLLCC)

T et e i e B
-
. B - - -

=

— |
—

o R T ——

o
R A S S



MENARA SEDC New Tenant at

NO.2, THE ISTHMUS, KUCHING Menara SEDC:
Samsung
Engineering, along
with the installation
of a TV panel in the
building's lobby

GROUNDBREAKING CEREMONY OF
MARUDI HOTEL

. " MAJLIS PECAH TANAH @;MMLIS PECAH TANAH MAJLIS PECAH TANAH

HOTEL MARUDI HOTEL MARUDI

HOTEL MARUD! s €D E

2023 marked a significant milestone for our property sector, with
the groundbreaking of Marudi Hotel on 30th September 2023,
officiated by YAB Tan Sri Datuk Patinggi Abang Haji Abdul
Rahman Zohari bin Tun Abang Haji Openg, Premier Sarawak







2023 HIGHLIGHTS & ACHIEVEMENTS

Assessment Result

Congratulations!

Recommend for : Certification

PROPOSED JALAN SULTAN TENGAH
ROAD UPGRADING AND NEW BRIDGE
OVER SUNGAI SANTUBONG WITH
DIGITAL CONSTRUCTION

Adoption of building information modeling (BIM)
throughout the project life cycle. This digital
representation is integrated with the facility management
to create detailed digital representations that are
managed in a real-time collaboration.
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BIM ISO 19650-1&2

Certification of BIM ISO will create a set of process,
communication and analyse in digital transformation environment
for project implementation and engineering services.
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PROJECT TITLE

Proposed Cleaning & Repainting
of External Wall of Puteri Wing
RMH, Riverside Shopping
Complex, GMH, Sarawak Plaza
& Old Menara SEDC

Proposed Refurbishment
of Riverside Majestic
Hotel Puteri Wing

Upgrading of Rest and
Recreational Commercial Centre
("R&R”) Mid Layar Betong

Proposed Enhancement Works
At Medan Niaga Gedong,
Lot 1104, Block 20, Sedilu
Gedong Land District, Simunjan

Proposed Repair Works
at SEDC Food Court on Lot 241,
Lawas, Sarawak.

ENGINEERING

PROJECTS

04.1.2023

21.12.2022

06.03.2023

01.08.2023

04.07.2023

04.1.2024

15.12.2023

06.03.2024

01.08.2024

04.01.2024

10

PROJECT TITLE

Proposed Repair Works
at SEDC PIBU Long Lama,
Miri, Sarawak.

Proposed Enhancement Works
to Existing Medan Niaga
Permaidani Kampung Boyan-
Gersik-Sourabaya (BGS-Phase 2)

Proposed Repair Works at Pusat
Inkubator and Bimbingan
Usahawan and Regional Office
Sibu At Lot 2852 and 2853,
Queensway Commercial Center,
Sibut

Proposed Rectification Works
at Sublots 18 (Daro Shoplots),
Block 23 Jemoreng Land District,
96200, Daro Sarawak. (Re-Quote)

Proposed Repair and other
associated works at R&R
Mid Layar, Nanga Spak,
Betong Division

31.08.2023

09.08.2023

21.09.2023

05.09.2023

02.11.2023

13.03.2024

09.08.2024

21.03.2024

05.03.2024

02.05.2024



External painting works

New retail shop

Project:

Proposed Enhancement Works
at Medan Niaga Gedong, Lot
1104, Block 20, Sedilu Gedong
Land District, Simunjan

gl

r

External painting work

ENGINEERING
& CONSTRUCTION

Project:

Upgrading of Rest and Recreational
Commercial Centre (R&R) Mid Layar
Betong
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& CONSTRUCTION
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: Project:
Project: Proposed Repair Works at Pusat Inkubator And

Proposed Repair Works at SEDC Food Court, Bimbingan Usahawan and Regional Office Sibu at
Lot 241, Lawas, Sarawak Lot 2852 And 2853, Queensway Commercial

Center, Sibu




Project:

Proposed Enhancement Works to Existing
Medan Niaga Permaidani Kampung
Boyan-Gersik-Sourabaya (BGS-Phase 2)

ANNUAL REPORT 2023
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Proposed Rectification Works at SuBla$i8L:
(Daro Shoplots), Block 23 Jemoreng Land District,
96200, Daro, Sarawak
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Project: .
Proposed repair and other associated Project:
works at R&R Mid LayaBre,gﬁng[;VSigg;, Completion of remaining works for the
9 proposed upgrading and improvement works

at Sarawak Cultural Village
(roof and associated works package)




Toilet repair works

Ceiling repair works

Lighting repair works

[ ]
& 4
U
-

Project:

Proposed maintenance works at
Shoplot 723 and SEDC Regional
Office Mukah, Mulajaya
Shophouses, Block 52, Mukah Land
District, 96400 Mukah, Sarawak
(Re-Quote)
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Project:

Proposed maintenance works for
Sublot 7, 10 and 11 Metrocity
Matang New Township, Kuching,
Sarawak
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Project:

Proposed maintenance works at Medan
Selera Bintulu at Lot 7434- 7461, Block 31,
Jalan Sultan Iskandar, Kemena Land
District, Bintulu, Sarawak

: = & e : ~ : ’..fr_-.._t’.‘-‘,"i |
air works at Shop Lot C22 in progress ; Repair works at Surau
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PPES (SARAWAK)
WORKS SDN BHD

ON-GOING PROJECTS

+ Performance-based contract for the long-term
management and maintenance of state roads
[Jalan Raya Negeri (JRN) In Sarawak] — Package
1 (Kuching, Serian, Samarahan, Kapit, Sibu and
Sarikei Division).

169

Clear road reserve works




cecccceoe PPES (SARAWAK) WORKS SDN BHD
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- Utilities relocation works (“URW") subcontract works for
permanent water relocation work for WPCO06 from
Ch8+800 to Ch37+300 for Sebangkoi section and from
Ch37+300 to Ch64+486 for Sarikei section.

170

Pipe laying works carried out by the site team
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PPESW BPSB JV Sdn Bhd

Main Contract: Development and Upgrading of the Proposed Pan Borneo Highway (PBHS Phase 1)
- WPCO06 Sg Awik to Bintangor Junction
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Road stud marking works



eeccccccccece PPES (SARAWAK) WORKS SDN BHD

Main Contract: Proposed Construction and Completion of the Sarawak
Coastal Road — Package 05: Proposed Construction and Completion of the
Proposed Bintulu - Jepak Bridge Crossing Kuala Kemena, BintuluDivision
- " L . - .y = —

P L
= ﬂlﬂn s
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Bintulu Jepak Bridge: Constrdcfg{on of the main deck, S
connecting Bintulu Townto Jepak L=




PPES (SARAWAK) WORKS SDN BHD
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PROJECT UNDER DEFECTS

LIABILITY PERIOD (DLP)

The following project has been successfully
completed and the Certificate of Practical
Completion (CPC) has been issued

Proposed Earthwork for Petchem Industrial Park, Tanjung Kidurong, Bintulu, Sarawak

T Ty
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Completed Borneo Cultural Museum, Sarawak

The Design and Build (D&B) project for the proposed Sarawak
Borneo Cultural Museum and Heritage Trail received the
Certificate of Make Good Defects (CMGD) on 24th March 2023

ANNUAL REPORT 2023
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Stage 1 of the LTMM of State Road (Jalan Kampung):
Proposed implementation of road inventory, field data
collection, condition rating, traffic survey & system
development for Zone 1

Road Inventory Data Survey works



ENERGY

SEDC ENERGY (SEDCE)
ACTIVITIES IN 2023

MICROALGAE INITIAL COMMERCIAL PLANT (ICP) DEVELOPMENT

It has been a productive year for SEDCE in 2023, with most projects are
taking is first step forward. The year began with the SEDCE signing an
agreement with Petronas Research Sdn Bhd. on 19th January 2023

This collaboration aims to develop technology for growing, collecting,
and extracting crude algae oil, which will then be processed into
Sustainable Aviation Fuel (SAF)

PETROS MFS DARO

The year also saw the first PETROS Multifuel Station (MFS) launched
on 19th March 2023 in Daro. MFS Daro, is the first rural station with the
PETROS brand, setting precedence of SEDCE in the downstream oil &
gas retail business. MFS Daro is also the first Dealer Owned, Dealer
Operated (DODO) station paving more of such stations to come

PETROS MFS Daro was officially launched by YAB Premier Datuk
Patinggi Tan Sri (Dr) Abang Zohari. During the event, SEDC Chairman
Tan Sri Datuk Amar Dr Abdul Aziz Husain highlighted that the DODO
stations will serve both ICE vehicles and future EVs, supporting the
transition to zero-carbon transportation
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SEDCE ACTIVITIES IN 2023 (Cont'd)

AIRBUS A220-300 airBaltic FLIGHT FUELED WITH SAF

SEDC Energy facilitated the flight of YAB Premier, The Right Honourable
Datuk Patinggi Tan Sri (Dr) Abang Haji Abdul Rahman Zohari bin Tun Datuk
Abang Haji Openg, from Kuching to Langkawi on an airBaltic Airbus
A220-300 using a blend of Sustainable Aviation Fuel (SAF). The Premier and
Sarawak delegates were en route to the Langkawi International Maritime
and Aerospace Exhibition (LIMA 2023)

This milestone followed the signing of a tripartite Memorandum of
Understanding (MoU) on 22nd May 2023 between Aerospace Malaysia
Innovation Centre, Petronas Research Sdn Bhd, and SEDC Energy Sdn Bhd

PROJECT H20RNBILL JOINT DEVELOPMENT AGREEMENT

On 25th October 2023, SEDC Energy (SEDCE) signed a Joint
Development Agreement (JDA) with Sumitomo Corporation and
ENEOS to advance Project H2ornbill

SEDCE will lead the technical aspects of hydrogen production, focusing
on integrating and optimising energy procurement to ensure efficient
execution, with the target of commencing production by 2030

H2BISCUS FRONT END ENGINEERING DESIGN \O’A? P';EM'E""QB"ZSJTYS;\ SEPDCE,B'OT ':LSAES:'TE e Datuk Patina
(FEED) CONTRACT SIGNING n 15th June ) remier The Right Honourable Datuk Patinggi

Tan Sri (Dr) Abang Haji Abdul Rahman Zohari bin Tun Datuk Abang Haji

_ _ _ . Openg witnessed the signing of a Heads of Agreement (HOA) between
SEDCE entered the Front-End Engineering Design (FEED) Contract with SEDC Energy Sdn Bhd and Resintech Plastics (Sarawak) Sdn Bhd for
Samsung Engineering on 16th October 2023. Based on this FEED, this the manufacture of algae tanks

will lead to the final investment decision (FID) stage where upon
approval engineering, procurement, and construction (EPC) is expected



PROJECT

BIO-ALGAE IPP

Temporary site set up at Tanjung
Kidurong, Bintulu (less than 10
acres)

22nd December 2023 - Produced
the first drop (300ml) of Crude
Algae Qil (CAOQ) for further
optimisation of the extraction
process and evaluation for
market seeding.

ENERGY -

PROJECT
H20RNBILL

Joint Development Agreement
signed 25th October 2023.

(SEDCE, Sumitomo Corp, ENEQS) o,
Kick Off Meeting for Front End g
Engineering Design held on e
14th-15th December 2023.
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SEDCE ACTIVITIES IN 2023 (Cont'd)

PETROS MFS COCO - DARUL HANA
- -~ | CONSTRUCTION OF H2 ONSITE
G

ANNUAL REPORT 2023

Mrﬂ;u:uuhﬂ-mutmnmm PRODUCTION PLANT

ﬁ FEED Kick-Off Meeting
iy oy . Construction of H2 production - 19th June 2023
First gas of H2 from BOP - 31st October 2023

PROJECT HzBISCUS

Project Development Agreement signed: 13th
June 2023 (SEDCE, Samsung Engineering,
Lotte Chemical, POSCO & KNOC)

Upstream FEED Contract signed: 16th October PETROS MFS COCO - DARUL HANA
EEE% (i%(?kcgffs?\/lrgsel’-tjlggg) in Seoul: 23th-24th CONSTRUCTION OF H2 ONSITE
November 2023 ' PRODUCTION PLANT

Construction of on site H2 production plant that is designed to produced hydrogen at
150kg daily. This complements the flagship MFS supply chain where the station is
designed to provide conventional fuel, EV charging and hydrogen dispensing



TRANSPORTATION G

INTRODUCTION OF
SARAWAK METRO SDN BHD

Kuching Urban Transportation System (KUTS)

+ Brief Introduction of KUTS project

« The activities of Sarawak Metro Sdn Bhd
and KUTS Project in 2023

Hydrogen Bus
Brief Introduction of Hydrogen Bus
The hydrogen bus routes & schedule
Statistics on H2 Bus Ridership in 2023
Milestones of the H2 Bus in 2023

Socio-Economic Enhancement Development
(SEED) Programme

+ Brief Introduction of SEED Programme
+ Milestones of the SEED Programme in 2023

Sarawak Metro Sdn Bhd (Sarawak Metro), a wholly owned
subsidiary of Sarawak Economic Development Corporation
(SEDC), has been entrusted by the Sarawak Government to
modernise public transport through the Kuching Urban
Transportation System (KUTS) project.

Sarawak Metro has been given the responsibility to
implement, operate and maintain the KUTS project.
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® 0060060606000 00 0 00 0 00 SARAWAK METRO -

KUCHING URBAN
TRANSPORTATION
SYSTEM (KUTS) PROJECT

The KUTS project will be developed in phases, and Phase 1 Construction of the first package for the Blue

includes the development of three lines: Line is expected to complete by the fourth
P quarter of 2025 and all three lines are scheduled

to be fully completed by the end of 2027.

from Rembus in Kota Samarahan . .

to Hikmah Exchange in the city The backbone of the KUTS project is the

centre (27.6km) introduction of the zero-emission Autonomous
Rapid Transit (ART) hydrogen vehicles.

The ART vehicles will be operated on dedicated

ANNUAL REPORT 2023

lanes, meaning they will not share the lane with
from Kuching Sentral to other road users. The ART hydrogen vehicles will
m Pending (12.3KM) run on rubber tires, and hence the dedicated
lanes will be trackless. The lanes will mostly be

at-grade (road level) while certain sections of the
alignment will be elevated.

. The ART operation will be supported by a
Iroo&rljg;%nogKM) network of feeder buses, which will also be
powered by hydrogen, to offer the ‘first mile and

last mile’ connectivity for commuters.

The move to use hydrogen is in line with the
Sarawak Government’s aspirations to advance
the hydrogen economy and to decarbonise public
transport in Sarawak.




SARAWAK METRO

SIGNED MEMORANDUM
OF UNDERSTANDING (MOU)

TITLE PARTIES TO DATE OF
MOU/MOA EXECUTION

a
S
[
4th October 2023 S
2 b 28 Ay et~ ST VTR RN ™ - s EI
Earth filling works as part of Aerial view of Rembus 2
Advanced Works Package Depot construction site z
at Rembus Depot
September 2023
KUTS PROJECT PROGRESS September 2023

Engineering Run at
Isthmus, Kuching

181

September 2023

Aerial view of a section of the
KUTS Project’s Blue Line along
the Kuching-Samarahan
Expressway in Kota
Samarahan, which served as
the 3km test route for the ART
Proof-of-Concept (POC)
exercise.

The unloading of the Prototype ART hydrogen vehicle at Senari Port,
Kuching

5th August 2023 September to October 2023




Stage 2 ART POC exercise at
Kuching-Samarahan
Expressway

4th November to 15th
December 2023

ANNUAL REPORT 2023

The launching of the Engineering Run and Stage 2 of the Proof-of

Visit by Ministry of Transport
Concept (POC) exercise for the Prototype ART hydrogen vehicle

Sarawak to POC lane at
Kuching-Samarahan
6th September 2023 Expressway

25th November 2023

182

Relocation of Prototype ART:
From La Promenade to new stabling yard

20th December 2023

ART Engineering Run at The Isthmus, Kuching

September to October 2023




HYDROGEN BUS

As preparation for the future operation of the
KUTS Project’s hydrogen-powered ART and feeder
buses, Sarawak Metro is currently implementing

the trial operation of three hydrogen buses. }

The trial operation, which began in 2020, also
serves to create greater public awareness on
zero-emission public transportation options that
are more sustainable for the environment.

The hydrogen bus routes & sck

ROUTES DOWNTOWN

SCHEDULE HERITAGE LOOP

First departure 7.30am
(Monday - Sunday)

Last departure 5.30pm
(Monday - Friday)

4.50pm
(Saturday - Sunday)

-

DAMAI LOOP

8.00am
(Saturday - Sunday)

3.00pm
(Saturday - Sunday)
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MILESTONES OF THE H2 BUS IN 2023

£ 5"
\
- s

Collaboration with a radio station for the ‘Bas-king
ERA'’ event, featuring performances by local
musicians on the bus

27th January 2023

Participation in Acara Perhimpunan dan Perarakan
Sempena Sambutan Hari Perayaan 60 Tahun Sarawak
Merdeka 2023

22nd July 2023

Provided shuttle services for ambassadors
attending the Malaysia Day Celebration

16th September 2023

Provided shuttle services for Chief Minister of
Penang, the Right Honourable Chow Kon Yeow
and his delegation to the ART POC area

5th October 2023

ma A

rw,v. % Il

-
v

Organised a ride for the Rotary Club, as part of an
Environmental Sustainability Project

7th October 2023

.

Provided shuttle services for Selangor State
Executive Council member for Investment, Trade
and Mobility, the Honourable Ng Sze Han and
delegations

9th October 2023




SOCIO-ECONOMIC ENHANCEMENT
DEVELOPMENT (SEED) PROGRAMME

Through our Socio-Economic Enhancement Development (SEED) Programme, Sarawak Metro
is committed towards capitalising on the investments made for the KUTS project.

The development of many cities has been intertwined with the development of their mass transit systems, which in turn creates opportunities and provides
benefits for its people especially in terms of business prospects and job creation. Hence, capacity building and capability building programmes are needed
to address gaps in the labour market and industrial development.

The SEED Programme will be used as a platform to acquire new capacity and capability that will generate additional industrial and economic activities. This
is in line with the aspiration of the Sarawak Government to enhance economic growth, to produce more skilled manpower, to be competitive and to be a

high-income and developed state by 2030.

MILESTONES OF THE SEED PROGRAMME IN 2023

Young Talent Programme ‘Ngopi’ Session 1/2023

19th May 2023

Young Talent Programme graduation
ceremony 2023

13th July 2023

H2V Attachment Programme at CRRC, China

31st August & 16th September 2023

APG and S&CS Attachment Programme
at Global Rail Sdn Bhd, Selangor

27th August to 27th September 2023

7 ‘
2" ‘!p

The Signing of the 1st Tier SEED Programme
Agreement between Sarawak Metro Sdn Bhd and
EPR Mobilus GR JV Sdn Bhd

18th October 2023

Young Talent Programme ‘Ngopi’ Session
2/2023

30th November 2023
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CORPORATE GOVERNANCE ACTIVITIES

HIGHLIGHTS & ACHIEVEMENTS INTEGRITY STRENGTHENING

EDUCATIONAL VISIT TO KUALA LUMPUR
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. r !
ENTREPRENUER & COMMUNITY
DEVELOPMENT DIVISION

HUMAMN RESOURCES &
ADMINISTRATION DIVISION

- .J
RO BETONG
1ST FEBRUARY 2023

ENGAGEMENT SESSION
ON INTEGRITY POLICY
AND CORRUPTION RISK

RO MUKAH
14TH FEBRUARY 2023

RO MIRI
27TH FEBRUARY 2023



Engagement Session with Headquarter and

Regional Offices Personnel on Integrity Policy
and Corruption Risk

1 |Borang soal selidik berkaitan integriti RO/PIBU STAFF | 16.3.2023
2 CS;:LIIJI:T::J&: ::;mn Pegawai ECD (CRA, No Gift Policy & ECD 10.4.2023
3 é‘;;::.:‘;;::;m Pegawai HRA [CRA, No Gift Policy & HRA 8.5.2023
p éﬁo;;:?;:&:::;m Pegawai ENG [CRA, No Gift Policy & ENG 8.5.2023
5 g::: ::lll::l: :.IEI:.: ::;lmu Pegawai AGRO (CRA, No Gift Palicy & AGRO 8.5.2073
6 é’::: ::II:: :IEI:.: ::;mu Pegawai CFD (CRA, Mo Gift Policy & CFD 8.5.2023
7 :BELI-::::::E:,::T Pegawai S5U,TO (CRA, No Gift Policy SSU & TO 72.5.2023
8 :rgl:;ﬂx;acmh:mrmi IAD,IRMU (CRA, No Gift IAD & IRMU 23.5.2023
S i e e L e TS| IRTIN |
10 CS::L:JII:;:I&: :::;mn Pegawai CRC [CRA, No Gift Policy & CRC 2.5.2023
1 Sesi libat urus bersama Pegawai CRC [CRA, No Gift Policy & PBO & CRC 16.6.2023

Complaint Channel)
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TOP 5 PLACEMENT FOR
ANUGERAH INTEGRITI, GOVERNANS DAN ANTIRASUAH (AIGA)
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Online Assessment
13th June 2023
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Assalamualaikum dan Salam Sejahtera,
¥Bhg. Tan Sri/Datuk/Dato'/Tuan/Puan,

Merujuk kepada perkara di atas, sukacita dimaklumkan bahawa PERBADANAN PEMBANGUNAN EKONOMI SARAWAK telah terpilih sebagai salah sebuah organisasi yang layak ke fasa Penilaian Khas
Kebangsaan AIGA 2023 yang akan diadakan seperti ketetapan berikut:

Tarikh : 23 November 2023 (Khamis)
Masa : 10.00 pagi hingga 10.30 pagi
Tempat : Zenith IV, Zenith Hotel, Putrajaya

2. Oleh yang demikian, PERBADANAN PEMBANGUNAN EKONOMI SARAWAK adalah dijemput untuk membuat pembentangan berdurasi dua puluh lima minit (25 minit) di
hadapan barisan Ahli Panel Penilaian Khas Kebangsaan AIGA 2023. Skop dan kriteria pembentangan adalah seperti di Lampiran 1. Pihak PERBADANAN PEMBANGUNAN
EKONOMI SARAWAK juga diminta untuk menyediakan Profil Korporat Agensi/ Syarikat dalam bentuk PDF dan pengesahan Akur Janji (Lampiran 2) bagi menjamin kerahsiaan
AIGA 2023, Profil Korporat Agensi/ Syarikat, Slaid pembentangan dan Surat Akur Janji hendaklah dihantar kepada pihak [IM di alamat emel aiga2023@iim.gov.my pada atau
sebelum 17 November 2023 (Jumaat), jam 5.00 petang.

3. Untuk makluman, hanya 2 orang sahaja yang boleh mewakili organisasi dan digalakkan dari pengurusan tertinggi. Dikepilkan bersama dokumen-dokumen berkaitan untuk
tindakan lanjut pihak YBhg. Tan Sri/Datuk/Dato’/Tuan/Puan.

4. Pihak Sekretariat juga mengucapkan tahniah kepada organisasi kerana terpilih untuk Sesi Penilaian Khas Kebangsaan AIGA 2023. Sebarang pertanyaan, pihak PERBADANAN
PEMBANGUNAN EKONOMI SARAWAK boleh menghubungi Sekretariat AIGA 2023 iaitu En Hafizdi (012-2434543) email: hafizdi@iim.gov.my dan Puan Shafinas (017-2992891)
email: shafinas@iim.gov.my.

Sekian, terima kasih
Sekretariat Penilaian AIGA 2023

Institut Integriti Malaysia (1IM)
penilaian_aiga@iim.gov.my

SEDC

PmEWIHGAN PENILAIAN KHAS KEBANGSAAN
ANUGERAH INTEGRITI, GOVERNANS DAN
ANTIRASUAH (AIGA) 2023
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Notification of Top 5 Placement for Anugerah Integriti, Governans dan Antirasuah (AIGA)
13th October 2023




CERTIFICATE

OF PARTICIPATION

IN THE ANTI-BRIBERY
MANAGEMENT SYSTEMS
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COMGRATULATIONS
SARAWAK ECONDMIC DEVELOPMENT
CORPORATION (SEDC)

ANTI-BRIBERY MANAGEMENT SYSTEMS

SARAWAK ECONOMIC DEVELOPMENT
CORPORATION (SEDC)
SEDC REGIONAL OFFICES (BETONG)

ANTI-BRIBERY MANAGEMENT SYSTEMS
IS.D.S..‘D.IJI ﬂ!ﬂ

[ Y

2022

DATO INDERA Ir. Or, AHHAD SBABIRIN BIN ARSHAD, FAS:

o
MAJLIS

INDU

CONGRATULATIONS
SARAWAK ECONOMIC DEVELOPMENT

CORPORATION (SEDC)
SEDC REGIONAL OFFICES (SIBU

ANTI-BERIBERY MANAGEMENT SYSTEMS
150 37001 : 2016

M5 150 31080 : 3806

2022

avis vVl
DATO IMDERA & Dy AHMAD SABIRIH B9 ARSHAD, FASE

CONGRATULATIONS
SARAWAK ECONOMIC DEVELOPMENT

CORPORATION (SEDC)
SEDC REGIONAL OFFICES (MIRI)

AMNTI-BRIEERY MANA.GEMEN-'F SYSTEMS

150 J700 : 208
NS ES0 37801 : 2018

2022

AT

DATO HOERA i, s AHMAD SEABIRIN RIN ARSMAD, FASe

CONGRATULATICONS
SARAWAK ECONOMIC DEVELOPMENT
CORPORATION (SEDC)

SEDC REGIONAL OFFICES (MUKAH)

ANTI-BRIBERY MANAGEMENT SYSTEMS
<0 30 2014

ME 15037001 - 2Mé

2022

DATE" BIDERA Ir. Dr. AHMAD SABIRIN S5 ARSHAD, FASE

CONGRATULATIONS
SARAWAK ECONOMIC DEVELOPMENT

CORPORATION (SEDC)
SEDC REGIONAL OFFICES (BINTULL)

ANTI-BRIBERY MANAGEMENT SYSTEMS
150 Sll.ﬂl'lll .?)l'n
MS 150 17 IO
2022

9 T A

DATD INDERA ir, Or. AHMAD SASsN BN ARSHAD FASc




DIGITAL INITIATIVES IN SEDC

IT SERVICE MANAGEMENT (ITSM) HYBRID CLOUD HOSTING
IN SEDC - SAINS CLOUD
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Powered by QOO

SEDC's migration to SAINS Cloud advances digital

ITSM solution enhances operational efficiency, transformation by providing scalable resources,

collaboration, productivity, and organisational
responsiveness throughout the Corporation

advanced security, and regulatory compliance
while enhancing operational efficiency

113

a [ Office365 y,
g: g o )

Microsoft Office 365 drives digital transformation by
enabling seamless document access and remote work

while providing robust security and integrated workflow
automation to enhance operational efficiency




2022

SEDCIT 2023 Aug 2023
Division - Digital INITIALIZATION ANALYSIS
Transformation Project Planning

Requirement Gathering
& Documentation DESIGN

Solution Mapping
DEVELOPMENT

System Configuration
& Customization
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LEARNING
User Training
DEPLOYMENT

Final Data Migration
& Setup

114

OPERATION
System

Go Live!
1st January 2024

NTHS ) HYDROGEN MOBILITY * ‘L_,_ —
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Kickoff Meeting & Workshop forSHRf’

L} :
hance, and Procurement ‘

ANALYSIS
/ Requirement Gathering
- & Documentation
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PROPOSED
CENTRALISED
HALAL KITCHEN
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PROPOSED SEDC VENTURE CAPITAL (VC) FUND
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Visit to Cradle Fund Visit to Khazanah National Visit to COPE Private Equity
on 18th December 2023 on 18th December 2023 on 18th December 2023
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PENANG §

CYEERJAYA

PROPOSED SEDC DIGITAL
ACADEMY. (COLLABORATION
'WITH 25 STARTUPS)

25STERTUPS

Proposed location for
Kuching Digital Academy

25 Startups Penang
(under Digital Penang)



COURTESY VISIT TO SEDC BY YUNNAN UNIVERSITY ON
MALAYSIA - CHINA CROSS BORDER TRADE &
E-COMMERCE FOR AGRICULTURE & HALAL PRODUCT
12TH JULY 2023




2023 HIGHLIGHTS & ACHIEVEMENTs I

B2 s
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alal Audit at Sara-Bif Premium Outlet Bintulu

19

HALAL ASSURANCE =
AUDIT

JANUARY-

DECEMBER 2023




€20C L¥0d3Y TYNNNV ‘ ozl

k. 7.2023

Ziarah Halal Aud




3]
o
o
N
-
<
o
o
w
<
-
<
=]
2
2
<




HALAL AWARENESS
TRAINING
14TH MARCH 2023

HALAL COMMITTEE
MEETING
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FOOD HANDLING COURSE
15TH AUGUST 2023

et
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CERTIFIED INTERNAL
HALAL AUDITOR TRAINING
16TH-20TH OCTOBER 2023



KURSUS PEMAHAMAN DAN PELAKSANAAN 5S HIJAU
30TH-31ST JANUARY 2023
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KURSUS 5S HIJAU
JURUAUDIT DALAMAN
5TH-6TH APRIL 2023
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BRIEFING ON 5S HANDBOOK 2023, 5S ACTIVITY FILE, SEDC ISO 9001:2015
QUALITY MANAGEMENT SYSTEM AND BALANCED SCORE CARD (BSC)

To all Regional Offices on 11th April 2023 at TEGAS INNOVATION HUB, MIRI

LAUNCHING 4R
PROGRAMME 2023
ON 22ND SEPT 2023

The launch of the 4R Programme
2023 was held on 22nd
September 2023 by YBhg. Datu
Haji Abdul Hadi bin Datuk Haji
Abdul Kadir, General Manager of
SEDC

ANNUAL REPORT 2023
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24.10.2023 (THURSDAY)

Green Dayggl
A | N

Mini Gotong- Royong
2023

SEIRI - SEITON - SEIS0
EIKETSU - SHITSUKI

55 OREEN CHECKLIST! M

5 Gwoup Mol
Filir
Slalwrey
B Panirr, Stocercom, Fess Sante

1. 50RT
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5S DAY 2023

5S Green Day was held on the
last Wednesday of every month

BT

- 29 yov 2023 |

Bl

7 >
‘0]

lk"v'\F—- ——y | - STARDANDKIE
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58S AWARENESS 2023

58 Green Awareness 2023 was held
quarterly for all SEDC and

© 5§ Methodology

A systematic ap| hto
workplace organization, aimed at
improving the efficiency and
efgct['-“!ﬁs'es.of the company.

y
~p¥ _
KL ‘-'*?'

e

ejele)

“ Fillrwg Cadirerts [
Fikng Beam
f Satonrny
Cabswt

v

« Distinguish between the necessary
and unnecessary

« Get rid of what s nct neeced

« "When in doubst, mowe i out”

SEITON )
(SET IN ORDER)

Arrange used items on a daily basis so they can
b easily accessed and quickly stored!

Keep things clean and tidy: no trash or dirt i

workplace!

| &

000)

» Remowe all dirt and grime

= Clean everything inside out to
sustiin

+ Defing a shine check sheet

y + Arrarge essential ibems inoorder
far Pasy AlCess.
* o Everything in its place after use

_—
Establish standards and guidelines to maintain a
clean workplace.

‘ NALA, - Lreate standards and guielnes tha
4 B 7. reinforce the steps of 55
18 P + Make stardards and guidelines visual

+ Maintain thie workplace at 3 leve! in which
deviations become abwious

Malke 58 a habit and teach others to adhere
to established standards.

« Before and after photos
» Daily 55 five-minute act n:-e:r\
* o Self-discipline K

Regional Offices staff
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BRITI.S

4R FIESTA FASHION
SHOW 2023

The 4R Fiesta Fashion Show 2023
was held on 22nd November 2023
at Dewan Kenyalang, Menara SEDC.
The competition was based on the
concept of 4R (Reduce, Reuse,
Recycle & Recover), using materials
that can be reused and recycled,
such as used clothes, paper,
newspapers, plastic bags, boxes,
aluminium cans, etc.
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PENGENALAN
KUMPULAN
INOVATIF

DAN KREATIF (IiccC)
25TH-26TH

JULY 2023

KONVENSYEN ICC
PERINGKAT

I'|* JABATAN PREMIER

SARAWAK (JPS)
15TH-18TH
AUGUST 2023
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SEDC D’ISTHMUS TEAM

§ FROM WON THE GOLD
s AWARD AT 48TH

INTERNATIONAL
CONVENTION ON

QUALITY CIRCLES (ICQCC)

30TH OCTOBER - 2ND
NOVEMBER 2023

INNOVATION & QUALITY
CONVENTION (IQC)
14TH NOVEMBER 2023

ANNUAL REPORT 2023
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INTEGRITY, QUALITY & INNOVATION MONTH (IQIM) 2023

SEDC KAMEK FUN RACE
9TH DECEMBER 2023



TALK ON

ENVIRONMENTAL, &

SOCIAL AND
GOVERNANCE (ESG)” BY
ENCIK AHMAD ZAFUAN Ji
MOHAMED KASSIM ¢

24TH NOVEMBER 2023 %

PRODUCTIVITY TALK BY
DR MUHAMMAD DAANIYALL
ABD RAHMAN

15TH NOVEMBER 2023

ANNUAL REPORT 2023
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IN-HOUSE TRAINING

5S Green Auditor

Certified Course for Fire Warden

A total of 20 in-house trainings have been conducted for
2023 that benefited all 441 participants.

We aim our staff to obtain professional certification in
their career. For 2023, a total of ten (10) staff had
undergo their professional certification course as follows:

Certified Halal Auditor

Certified Fraud Examiner

Certified Construction Project Manager

Certified KPI Professional

Certified Strategy and Business Planning Professional

Certified Performance Management

:
:

ANNUAL REPORT 2023
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KNOWLEDGE
SHARING SESSION

A total of 15 sessions have been
conducted for 2023 that covered
various topics such as ESG,
Productivity, ISO, Security & Safety
and other relevant topics to SEDC.

EXTERNAL TRAINING

ANNUAL REPORT 2023

SEDC CORPORATE
CULTURE OF
EXCELLENCE
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SEDC CARE CULTURE

We are committed to improve our
corporate culture as attracting and
retaining quality staff is part of an
organisation’s success.

LR

fﬁ wheed Welleery
0/7 Jotevenmerls

“Healthy Tiving, Healthy Mind™

SEDC KITA SIHAT CAMPAIGN

SEDC Kita Sihat Campaign was launched on 19th
October 2022. A lot of activities and programmes
were organised throughout 2023 namely Absolutely
Fit, Health Talk & Screening, Hiking to Bung Podad
and Mount Singai, morning exercise and Time To
Get Fit.

We also come up with Mysihat Wellness
Achievement Book for record purposes.




INTRODUCTION OF
E-CERTIFICATES FOR
LEAVE APPLICATION

The introduction of E-Certificates
replaces traditional paperwork,
making leave requests and
approvals seamless for employees.

Speoecilic corcaims
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SEDC PARTICIPATION

IN THE SARAWAK 60TH §=
ANNIVERSARY |

INDEPENDENCE

AWARENESS ON
MENTAL HEALTH FOR
A HEALTHIER

WORK ENVIRONMENT
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BEREAVEMENT

STAFF BIRTHDAY
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HANDING OVER CEREMONY

HANDING OVER CEREMONY OF
MAJLIS BERSAMA JABATAN (MBJ)
TERM 2021-2023 TO THE NEW
2023-2025 MEMBERS

MAJLIS BERSAMA JABATAN (MBJ)

140




SEDC SOCIAL AND RECREATION CLUB (PEDAS)

TALK
ON
MENTAL HIKING AT
HEALTH BUNG

ANNUAL REPORT 2023
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TIME TO =
GET FIT &5
PROGRAMME §




SEDC SOCIAL AND RECREATION CLUB (PEDAS)
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FRIENDLY FOOTBALL MATCH
WITH PREMIER’S DEPARTMENT

MAKSAK CARROM
TOURNAMENT AER&BC;ERVXE:-;:ESS




CORPORATE SOCIAL RESPONSIBILITY

ANNUAL REPORT 2023
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PROGRAM JIWA MURNI ZIARAH KASIH ZIARAH KASIH
BY JAWATANKUASA ISLAM AIDILFITRI GAWAI
(JAKIS) SEDC WITH SELECTED WITH SELECTED
SCHOOLS SCHOOLS
12TH APRIL 2023 IN LAWAS DIVISION IN BETONG DIVISION

12TH MAY 2023 27TH JUNE 2023
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MYKASIH CHARITY
BEEF BASKET
PROGRAMME

10TH - TITH JULY 2023

BELAIAN KASIH
PROGRAMME WITH
RESIDENT OF
SERI KENANGAN
HOUSE, KUCHING
21ST NOVEMBER 2023

LOVE-IN-A-BOX
FOR CHILDREN OF
KUCHING AUTISTIC

ASSOCIATION (KAA)
15TH DECEMBER 2023



CORPORATE EVENTS

SEDC CHAIRMAN'’S PRESIDENTIAL ADDRESS
AT SARAWAK CHAMBER BALLROOM, RIVERSIDE MAJESTIC HOTEL, PUTERI WING
24TH FEBRUARY 2023

ANNUAL REPORT 2023

MAJLIS PERASMIAN BAZAAR RAMADAN
AT URBAN TRANSFORMATION CENTRE (UTC), KUCHING
23RD MARCH 2023

145
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MEMORANDUM OF UNDERSTANDING (MOU) BETWEEN
INNOCEMENT SDN BHD, SCG INTERNATIONAL & YTL CEMENT BERHAD
14TH JULY 2023

T

L
HORANDUM OF UNDERSTAMDING (MOU)
BETWEEM
PHHOCIMENT 0N BHD AMD:;

(1) SCG INTERMATIOMAL
¥TL CEMENT BERHAD

ANNUAL REPORT 2023

MEMORANDUM OF UNDERSTANDING (MOU) BETWEEN
SEDC PETCHEM HUB SDN BHD, SARAWAK SHELL AND PETRONAS HARTABINA
FOR ROSMARI MARJORAM
21ST JULY 2023
l"lr’;[”H [ ’I'..Illrll-, = \

\
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CORPORATE EVENTS

SEDC MINI FAMILY DAY 2023
AT SARAWAK CULTURAL VILLAGE

24TH SEPTEMBER 2023

ANNUAL REPORT 2023

40TH ANNIVERSARY DINNER ROSEWOOD STATION PTY LTD AT
SARAWAK CHAMBER BALLROOM, RIVERSIDE MAJESTIC HOTEL, PUTERI WING
7TH OCTOBER 2023
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CORPORATE EVENTS (Cont'd)

SEDC CHAIRMAN'’S GOLF TROPHY 2023
DAMAI GOLF & COUNTRY CLUB (DGCC)
26TH NOVEMBER 2023

BT *aw-w*’“&ﬁ
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MEDIA
HIGHLIGHTS
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MEDIA HIGHLIGHTS (Cont’d)
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MEDIA HIGHLIGHTS (Cont’'d)

56 usahawan di Mulu terima bantuan
peralatan, mesin

Tiga pihak umum program pensidiketan
lamjut kermudehan permblayasn bamngun
ART
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= Bunisiannmad SEB And SEDC Energy Ink
Collaboration Agreement With

Gemari and SEDC Energy Forge Gentari

Parinership to Establish Sarawak H2 —
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AWARDS &
RECOGNITIONS
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SARAWAK ECONOMIC
DEVELOPMENT CORPORATION
(SEDC) WAS AWARDED THE
TOP GOLD AWARD 2023 AT
THE ANUGERAH INTEGRITI,
GOVERNANS DAN ANTI
RASUAH (AIGA) 2023




ACHIEVED THREE ISO CERTIFICATIONS
SIMULTANEOUSLY ON 19TH APRIL 2023:
ISO 9001:2015 - Quality Management System
ISO 14001:2015 — Environmental Management System
ISO 45001:2018 — Occupational Health and Safety
Management System

TRACE 2023 CHOICE AWARD
21ST JUNE 2023

IES & IRSE RAILWAY
INNOVATION SEMINAR
2023, YOUNG ENGINEERS
PRESENTATION
COMPETITION

12TH SEPTEMBER 2023

ANNUAL REPORT 2023
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LOW CARBON TRANSPORT PROJECT OF THE YEAR AWARD

Sarawak ECDI‘IDI’-]C Dng.relr-nmint Corporutlon

=7 [Py i i . LML AT
SARAWAK ECONOMIC DEVELOPMENT
CORPORATION (SEDC) WAS AWARDED
WITH THE LOW CARBON TRANSPORT
PROJECT OF THE YEAR AWARD AT ENLIT
ASIA 2023 IN JAKARTA.

14TH NOVEMBER 2023

wrvnar sassa
m (i ! = . m \_é “

uakivy’ Achi mwehe’ (RS 111 ‘__.f Cuality Achievements Aw,
s ; Dhubsai 2021

v Achivvements Aw;
Prulbai 223

o

¥ Achiovempnns Aws
Duhai 2021

SARAWAK METRO WAS RECOGNISED
WITH A PRESTIGIOUS AWARD FROM THE
WORLD BRANDS FOUNDATION (TWBF) IN
THE CATEGORY OF PUBLIC TRANSPORT
SOLUTIONS IN 2023

21ST NOVEMBER 2023

ESQR QUALITY ACHIEVEMENTS
AWARD 2023
12TH DECEMBER 2023
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SARAWAK ECONOMIC DEVELOPMENT CORPORATION
(Established under the Sarawak Economic Development Corporation Ordinance, 1972)

STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

€ s Non-Distributable —— =
Attributable Mon-
Capital Revaluation Translation Revenue to Owners of controlling Total

Reserve Reserve Reserve Reserve the Corporation interests Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
The Group
Balance at 1.1.2022
- As previously reported 353 140,956 1,381 1,053,582 1,196,272 16,485 1,212,757
- Transfer from revenue reserve to revaluation reserve - 28,719 - (28,719) - - -
- As restated 353 169,675 1,381 1,024 863 1,196,272 16,485 1,212,757
Loss after taxation for the financial year - - - {14,785) (14,785) (4,126) {18,911)
Acquisition of a subsidiary . - - - - 2,206 2,206
Other comprehensive expenses - (8,994) {1,041) - (10,035) - {10,035)
Transer from revaluation reserve to revenue reserve - {2,220) - 2,220 - - -
Balance at 31.12.2022 353 158,461 340 1,012,298 1,171,452 14 565 1,186,017

The annexed notes form an integral part of these financial statements.
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SARAWAK ECONOMIC DEVELOPMENT CORPORATION

(Established under the Sarawak Economic Development Corporation Ordinance, 1972)

STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023 (CONT'D)

< —mmameee Mon-Distributable =
Attributable MNon-
Capital Revaluation Translation Revenue to Owners of controlling Total
Reserve Reserve Reserve Reserve the Corporation  interests Equity
RM'000 RM'000 RM'000 RM000 RM000 RM'000 RM'000
The Group
Balance at 1.1.2023 3as3 158,461 340 1,012,298 1,171,452 14,565 1,186,017
Loss after taxation for the financial year - - - {44 446) {44 446) (877) {45,323)
Acquisition of a subsidiary - - - - 4 899 4,899
Increase in share of associates’ net assets - - (150) (150) - (150)
Other comprehensive income ‘ - 20,766 4 551 - 25317 - 25,317
Transer from revaluation reserve to revenue reserve - {1,831) - 1,631 - - -
Balance at 31.12.2023 353 177,596 4,891 969,333 1182173 18,587 1,170,760
The annexed notes form an integral part of these financial statements, Page 15
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SARAWAK ECONOMIC DEVELOPMENT CORPORATION

(Established under the Sarawak Econemic Development Corporation Ordinance, 1972

MOTES TO THE FINANCIAL STATEMENTS
FCR THE FINAMCIAL YEAR ENDED 31 DECEMEBER 2023

4, PROPERTY, PLANT AND EGUIPMENT

Depraciation
Charged to
Developrment
A1 Revaluation  Exchangr Giant  Depraciation Impairment At
1.1.2023 Additions  Tisposads White off Adiustmants Transfer Adjustment  Differannss [Maote 23 Charges Losses 3112 2023
The Group Rl 2040 RIATG0 RMH  EM'oo0 RRIOO0  BRFDCE Rnanon RA000 RN'000 RRADO0 Rha'000 RMWTICH} "
Carmying Aol g
Frechakd larnd 485 548 aTh - 125 - - - 5,741 2 - . A3 40 §
Long fzasehold lmnd 152.9%4 - - - - - (10 E36) - - 12,503 - [ &
Shot |masednigk] and 13.350 - {0 - - - - - - (528, . 12,777 g'
Buildings and rmprovaments 540593 7.RR (135 1230 (3 BE 262 M.447 K {6,428 (25,737} 33 534 700 S
Plart. machinery anc equipment 4% G602 15,807 (23 1 AT gaoe - 244 . {5, BAd . S <
leasehakl improvemsants 15707 THE - A7 s - - 43¢ - {1,507} - 15,370
Wengel Z 5o 15 - A - - - - - (40} - 1,904
Capilal and constroction wark-
iN=proQrEss 46 376 Fa03E - e L] (837} (944000 - - " - - 23,840
1,313,288 o7 823 A0S {1508 (3 - #1811 7,783 {B A28 {40,125} 309 1451721
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SARAWAK ECONOMIC DEVELOPMEMNT CORPORATIONM

(Estabiished under the Sarawak Economic Cevelopment Corporation Crdinance. 1972}

MOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 21 DECEMEBER 2323

4,

PROPERTY, PLLANT AND EGUIPMENT {CONT [}

The Group
Carnying Amownt

Freehold ke

Long leasatosd lard

Shert basehald land

Buildirgs ard improvaments

Plant. rmachinesy and equipimsant

Leasehald improvemerts

Wessgl

Capital and constructionr wod-n
P xirass

Deprieciation

Charged to

Develpmanl
At Aomuisiiar of Ravaluatior.  Exchargs Grart  Depreciatan A
11222 Adotens  subsidiary Oheposals Wileof  Adjustmerdz  Transfar  Adjustment  Differcoces sMaote 23 Charges 31122062
R D00 R0 RM'OGY  BAO00  RMTC] Fed0c  RA'OoD MDA RAIC0 R oo Ri00O Fhi'00
495,027 1534 - - - - - [884) (529; - - 495,842
“H6.495 - - - - - 1 (1.3 - - 257 ih2374
13,877 - - g - : - - - - el 13,350
434,264 " R2¢ - - HEH [cBF T2 AR 1373 gl (6 f28) 727,093, a40 053
41017 1t 577 1 {478 bl : 5,071 . {51 - ("3 614 A5 802
16,554 Ge7 - - - - i1l (105 1457 CREGT
- Gid 2,440 - - - - - 12143 P
53,905 BA A8 1 , - - 803 TR = - 45376
1,287 265 &3 286 2441 ATE [} 1,537 - 0,524 0,075 [E.&:9] va9.L00 1.313,288
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SARAWAK ECONOMIC DEVELOPMENT CORPORATION

{Established under the Sarawak Ecenaomic Developrrent Comaoration Ordinance, 1872)

NOTES TO THE FINANCIAL STATEMERNTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

4, PROPERTY, PLANT AND EQGUIPMENT [CONT'D)

Depreciation

{Charged to
Drevetopment
At Grant Depreciation At
1.1.2023 Additions Disposals Adpustments iNote 23} Charges 31122023
Tha Corporation i eldle R GO0 R000 FRE OO EMO00 - RM'OOD R'000 .
Carrving Amovint %
Freehaid land 366,005 23 - - - - 366.028 5
Long leaserofd land 3B72 - - - - - 3672 2
Short leasehold land 19,420 - {45) . - (526) 16,849 Z
Buitdings and improvements 185315 352 - (235 i6,428) i2,200 175,807
Plant. machinery and eguipment 21845 296 (& = . {748) 1,745
Captal and censtructian work-in
prograss 2,136 3.005 - - - - 11,942
584,751 3.6877 (47) {236} (6,428} (4,474) 577,243
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SARAWAK ECCNOMIC DEVELOPMENT CORPORATION
(Established under the Sarawak Economic Development Corparation Grdinance 1972}

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMEBER 2023

4.

PROPERTY, PLANT AND EQUIPMENT (CONT'D;

The Corporation
Carrying At

Fregheold land

Laong leasehald faned

Short lmasehald fand

Buildings and impgrovemants

Plani, machinary and squipmant

Capital and canstruction work-in
progress

Nepreciation

Charged o

Davelopmsnt
At Grant  Depreciation AL
1.1 2032 Agditions  [lispozaks W rite-off Tramsiar Adjustments [Mato 23) Charges  21.12.20:22
RO MG R0 FRATO00 RpAaoa FERI'DOA R0 R R0
264 4B 1,058 - - - - - - 364,005
davz - - - - - - e
19.94% - - - - “ [526] 12,420
125,718 149 - - H. 265 ey {6,550} (3,201 185,319
2700 304 i1 i1 - - - (B0 2188
EFIT e - - [3, 258 - - = £125
BEG, T 10,1348 (1l 013 n {987) 6. 629 (4,750 084,751
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